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Investing has risks

As with all types of investment, there is a risk of losing some of your original investment and you may 
not get back the full amount you invested when you come to sell your investment. 

The price of the shares of a fund, and therefore the value of your investment, can go down as well as 
up. The amount of income paid out by a fund is not guaranteed and can also go up and down. 

This document includes information about how a fund has performed in the past. The past 
performance of a fund is not a guide to how it will perform in the future.  We cannot guarantee how 
a fund will perform in the future.

The value of your investment might not keep up with any rise in the cost of living and you could lose 
money if financial markets fall.

Our multi asset funds have different investment objectives. However, we can not guarantee that the 
investment objective of the funds will be achieved.

Funds with similar objectives may not perform in the same way as they could have different 
holdings and different strategies. The performance of a fund will be affected by investment 
decisions made by the fund manager.

The funds in this guide are multi-asset funds and so will be invested in a wide range of different 
types of investment, geographic regions and assets, which could include company shares, bonds, 
alternative assets (non-traditional investments) and commercial property. Although a multi-asset 
fund is designed to spread risk by investing in a range of assets, all of these assets carry different 
risks that could impact the returns made by the fund. 

Most of the funds in this guide are intended to be long-term investments, which means staying 
invested for at least 5 years.

In this guide we have set out the different risks of investing. You can get more information in the 
Key Investor Information Document (KIID), which you need to read carefully before investing. These 
documents are on our website at premiermiton.com or you can ask your financial adviser for a copy. 

Investors will have different attitudes to risk, which is why we do not categorise these funds as 
being high, medium or low risk. For example, one person’s view of what is meant by a ‘high risk’ 
investment may be different from another person’s view. Your financial adviser will be able to help 
you decide whether a fund may be suitable for you based on the amount of investment risk you are 
comfortable with taking, and your investment goals.

Financial advice

It is very important that you understand the risks of investing and get advice if you are not sure. 
We are unable to provide individual investment advice. Before you decide to invest we strongly 
recommend you speak to a financial adviser to check if a fund may be suitable for you. 

If you don’t already use the services of a financial adviser, you can find a list of different financial 
advisers and the services they offer on this website unbiased.co.uk. This website provides a 
free search of qualified advisers who are regulated by the Financial Conduct Authority and are 
independent of any product providers. 

The Financial Conduct Authority, the regulator for financial services firms (including us) and 
financial markets in the UK, also provide information on how to find a financial adviser on their 
website fca.org.uk/consumers/finding-adviser.

To help explain some of the key terms used in this guide, we’ve included a glossary to refer to. See 
page 50 of this guide. Your financial adviser can help explain these terms to you if you are still unsure.

Other documents you should read before investing

The Key Investor Information Documents (KIID), Supplementary Information Document (SID) and 
the full prospectus give you more details about the specific risks and general investment risks that 
you need to consider before making any investment decision. These documents are on our website 
at premiermiton.com, or you can call us on 0333 456 9055 or email contactus@premiermiton.com 
to have copies sent to you.
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Access a world of 
opportunity

Why diversification matters

Different asset classes have different qualities 
and characteristics. This means that their 
behaviour will differ, depending on the 
prevailing economic and market backdrop 
at a given time. A diversified investment 
approach makes the most of these 
differences. 

A carefully selected and blended selection 
of different asset classes and investments 
can provide valuable diversification. The 
portfolio is spread across different sources of 
reward and risk, helping to offset the impact 
of strong or weak performance from one 
particular area.

What is multi asset investing?

A multi asset strategy provides an opportunity to gain 
exposure to a wide range of different asset classes, from 
traditional assets such as company shares (known as 
equities) and bonds to specialist investments such as 
property shares, commodities, and infrastructure.

A multi asset strategy can be used to construct portfolios 
that are designed to achieve a variety of investment 
outcomes, from capital growth or wealth preservation to 
the generation of a regular income. 

Why invest in a multi asset strategy?

One of the principal benefits of a multi asset investment 
strategy is its breadth of opportunity. Our diversified 
approach encompasses a wide range of traditional and 
alternative investments, increasing the scope to generate 
good investment outcomes for investors whilst also 
spreading risk.

A multi asset fund provides investors with a “one-stop 
shop”; a diversified investment portfolio with the expertise 
of a specialist multi asset fund manager. The manager 
selects the different asset classes and investment types 
and blends them together to create a portfolio that is 
designed to achieve the fund’s investment objective, and 
manages, monitors, and rebalances the portfolio to ensure 
that the fund remains on track.  
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Multi Asset Investing

Premier Miton: the home of  
multi asset investing

Our focus is on generating good 
investment outcomes for our clients, and 
we have a long and successful history of 
multi asset investing. Our award-winning 
range of multi asset funds is designed 
to generate a broad range of outcomes, 
including income, growth and wealth 
preservation and to suit different investor 
risk profiles. 

Our products are designed to meet our 
clients’ expectations. Investors have been 
placing their trust in our multi asset 
solutions since 1995.

Multi asset funds: a range of investment solutions

Our multi asset funds are designed to achieve specific outcomes. Our experienced managers aim to achieve these 
outcomes by investing across a wide range of different asset classes and – when appropriate – offering exposure to 
specialist investments and niche strategies that are not generally available to retail investors, whilst using the multi asset 
approach to carefully manage the risk profiles of the funds.

Our multi asset solutions are managed using clear, repeatable investment processes that aim to deliver good investment 
outcomes for our clients.

Different outcomes

Different investors have different investment goals and 
therefore our multi asset funds are designed to achieve 
specific outcomes.

Growth 

A strategy designed to increase the capital 
value of a portfolio

Income 

A strategy designed to generate regular 
income

Wealth preservation 

A strategy designed to preserve the capital 
value of a portfolio

Absolute return 

A strategy designed to generate a positive 
return over a stated period of time, 
although this is not guaranteed

Volatility managed 

A strategy designed to manage a fund to a 
specific risk profile
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Introducing Premier Miton’s 
multi asset solutions

Premier Miton’s multi asset solutions encompass a range of actively managed multi 
asset portfolios in single convenient funds. They are managed by three specialist 
investment teams with different investment approaches, including direct investment, 
macro thematic, and multi manager strategies.

Specialist multi asset 
investment teams

Premier Miton
multi asset funds

Diversified fund range

A range of directly invested growth, income and 
sustainable multi asset funds invested in diversified 
portfolios of direct holdings in fixed income, company 
shares, property company shares and alternative 
investments and are managed by an established 
investment team of fund managers specialising in the 
different asset classes.

Covering three different investment 
approaches, our multi asset strategies 
are managed by three investment 
teams with decades of experience. 
They invest across a wide range of 
asset classes and investment types, 
focusing on what they believe are the 
most attractive opportunities and – 
when appropriate – offering exposure 
to specialist investments and niche 
strategies that are not generally 
available to retail investors, whilst 
always using the multi asset approach 
to carefully manage the funds’ risk 
profiles.

Macro thematic fund range

A range of directly invested multi asset funds covering 
defensive, cautious, balanced, and income objectives. 
The managers’ macro thematic investment approach 
reflects the macroeconomic themes that influence the 
attractiveness of each asset class, geographical region, 
and industry sector.

Multi manager fund range 

A range of actively managed multi asset funds 
covering income, growth, wealth preservation, and 
risk-focused objectives, invested in portfolios of carefully 
chosen underlying funds managed by specialist fund 
managers from different investment companies 
including active and index tracking funds.

Our multi asset approach combines specialist investment teams,  
clear objectives, diversification and active management. 
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Keeping you informed

Up-to-date information on all our funds is available on our 
website premiermiton.com

If your financial adviser is assisting you with your 
investment decisions, they will keep you informed about 
your investments with us. 

If you should choose to invest directly with us, you will 
receive a detailed statement every six months, which will 
keep you informed of the progress and performance of 
your investments.

Speak to your financial adviser

If you are interested in Premier Miton’s multi asset 
funds, please speak to your financial adviser, who will 
provide advice and help you to choose a fund that best 
suits your personal circumstances and your financial 
goals. 
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Access a world of opportunity with 
Premier Miton’s multi asset funds

Over 25 years of experience in 
multi asset investment

Three specialist multi asset 
investment teams

A range of actively managed 
multi asset funds

Award winning multi asset 
strategies

Outcome focused: designed to meet 
clients’ investment goals
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Multi Asset Investing

About Premier Miton

WHAT WE DO 

Premier Miton provides a broad suite of products powered by active, independent minds that 
are designed to meet the needs of today’s investors. The objectives of our products are clearly 
defined. Our fund managers’ objectives are aligned with those of our clients. We focus on our core 
strengths. Investing can also have a substantial impact on the wider society, this means we have a 
responsibility, not only to perform well, but also to behave well.

WHO WE ARE 

We are a UK based fund management group with a range of UK domiciled funds that are 
distributed primarily to UK investors. We are passionate about delivering durable returns and 
are dedicated to exceptional levels of customer service. We believe investment can make a huge 
difference to individual lives. A successful investment strategy can help people to secure their 
futures and realise their ambitions.

Contact us

Please visit  

premiermiton.com for more 

information or contact us at:

Our team is here to help with your 
questions about Premier Miton 
investments

contactus@premiermiton.com

0333 456 9055

We have produced this document for information purposes only and you 
should not treat this as advice. If any of the information in this document 
is unclear, we recommend you consult a financial adviser. If you do not 
have professional experience in matters relating to investments, you should 
speak to a financial adviser before making an investment decision. 

A free, English-language copy of each of the fund’s full prospectus, 
Key Investor Information Document and Supplementary Information 
Document are available on our website, premiermiton.com, or you can 
call us on 0333 456 9055 or email contactus@premiermiton.com to have 
copies sent to you. For your protection, we may monitor and record calls for 
training and quality-assurance purposes.

Please remember that past performance is not a guide to future returns.  
The price of shares and income from them may go down as well as up and 
you may get back less than you invested. 
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Objective

The objective of the fund is to provide total returns comprised of capital growth and 
income over the long-term, being five years or more. Five years is also the minimum 
recommended period for holding shares in this fund. This does not mean that the 
fund will achieve the objective over this, or any other, specific time period and there is 
a risk of loss to the original capital invested.

Investment overview

The fund aims to achieve long term total returns comprised of capital growth and 
income by investing in a diversified, multi-asset, directly invested portfolio. 

Investment approach

ܥ  The investment team will assess the economic and macro environment along 
with the absolute and relative attractiveness of different asset classes. This 
analysis, combined with the view on the potential risk profile and relative risk-
adjusted returns of those asset classes, will determine the asset allocation for 
the fund.

ܥ  Assets will be allocated between fixed income, equities, property shares, and 
alternative investments. Premier Miton’s specialist investment teams will 
then select a diversified range of investments according to the opportunities 
available.

ܥ  Fixed income investments could include government bonds, investment grade 
corporate bonds, high yield corporate bonds, and mortgage backed securities

ܥ  Equity exposure will be diversified by geography, industry and sector

ܥ  Holdings in property companies might be categorised by country or region 
and alternative investments may include hedge funds and listed private equity 
investments.

ܥ  The asset allocation is designed to ensure appropriate overall portfolio 
diversification to achieve the fund’s objective and effectively spread investment 
risk.

ܥ  The portfolio is actively managed on an ongoing basis and adjusted according 
to the fund manager’s investment view.

ܥ  The fund will hold investments denominated in currencies other than sterling 
and may hedge that exposure and foreign currency exposure on a look-through 
basis.

Premier Miton Diversified 
Balanced Growth Fund 
Sterling class D - Income shares 
Information as at 28 April 2023

Direct investment | Diversified

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund manager

Neil Birrell
Manager since 
Mar 2019

Fund facts

Fund size £103.6m

Fund launch 01 Mar 2019 
Share class launch 01 Mar 2019

Fund structure OEIC

Reporting dates Final - 29 Feb 
 Interim - 31 Aug

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 40-85% Shares

Performance comparator 
IA Mixed Investment 40-85% Shares
The Fund is classified in the IA Mixed 
Investment 40% to 85% shares sector, which 
we believe is a meaningful comparator to help 
investors assess the performance of the fund.

Ongoing charges figure (OCF) 
0.88% as at 28.02.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Equities 43.0

Fixed income 29.5

Alternative investments 11.9

Property shares 7.9

Portfolio hedge 0.1

Cash & equivalent 7.5

Performance since fund launch (%) 
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       Fund 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y launch

n Fund 0.97 -1.42 -3.16 24.04 - - 23.87

n Sector 0.58 -0.62 -1.90 19.01 - - 19.09

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund - - 8.74 12.42 -7.18 0.64

Sector - - 5.32 10.94 -10.04 2.80

Source: FE Analytics. Based on Sterling  class D - Income shares, on a total return basis to 28 April 2023. Performance is shown net of 
fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis.  The full 5 years 
of performance is not available as the fund launched on 01.03.2019.

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Largest holdings (%)

Top 5 equities 5.2

Microsoft 1.2

Stryker 1.1

Nvidia 1.0

KLA 1.0

Linde 0.9

Top 5 non-equities 6.9

Boussard & Gavaudan 2.0

Premier Miton Strategic Monthly Income Bond 1.5

Scottish Widows 5.50% 16/06/2023 1.3

TP ICAP Finance 5.25% 29/05/2026 1.1

Wells Fargo 2.125% 20/12/2023 1.0

Premier Miton Diversified Balanced Growth Fund  |  Sterling class D - Income shares
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Objective

The objective of the fund is to provide total returns comprised of capital growth and 
income over the long-term, being five years or more. Five years is also the minimum 
recommended period for holding shares in this fund. This does not mean that the 
fund will achieve the objective over this, or any other, specific time period and there is 
a risk of loss to the original capital invested.

Investment overview

The fund aims to achieve long term total returns comprised of capital growth and 
income by investing in a diversified, multi-asset, directly invested portfolio. 

Investment approach

ܥ  The investment team will assess the economic and macro environment along 
with the absolute and relative attractiveness of different asset classes. This 
analysis, combined with the view on the potential risk profile and relative risk-
adjusted returns of those asset classes, will determine the asset allocation for 
the fund.

ܥ  Assets will be allocated between fixed income, equities, property shares, and 
alternative investments. Premier Miton’s specialist investment teams will 
then select a diversified range of investments according to the opportunities 
available.

ܥ  Fixed income investments could include government bonds, investment grade 
corporate bonds, high yield corporate bonds, and mortgage backed securities

ܥ  Equity exposure will be diversified by geography, industry and sector

ܥ  Holdings in property companies might be categorised by country or region 
and alternative investments may include hedge funds and listed private equity 
investments.

ܥ  The asset allocation is designed to ensure appropriate overall portfolio 
diversification to achieve the fund’s objective and effectively spread investment 
risk.

ܥ  The portfolio is actively managed on an ongoing basis and adjusted according 
to the fund manager’s investment view.

ܥ  The fund will hold investments denominated in currencies other than sterling 
and may hedge that exposure and foreign currency exposure on a look-through 
basis.

Premier Miton Diversified 
Cautious Growth Fund 
Sterling class D - Income shares 
Information as at 28 April 2023

Direct investment | Diversified

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund manager

Neil Birrell
Manager since 
Mar 2019

Fund facts

Fund size £74.4m

Fund launch 01 Mar 2019 
Share class launch 01 Mar 2019

Fund structure OEIC

Reporting dates Final - 29 Feb 
 Interim - 31 Aug

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 20-60% Shares

Performance comparator 
IA Mixed Investment 20-60% Shares
The fund is classified in the IA Mixed Investment 
20% to 60% shares sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.

Ongoing charges figure (OCF) 
0.96% as at 28.02.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Fixed income 38.4

Equities 35.8

Alternative investments 12.7

Property shares 7.0

Portfolio hedge 0.1

Cash & equivalent 6.0

Performance since fund launch (%) 
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       Fund 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y launch

n Fund 1.44 -1.04 -2.20 22.79 - - 21.87

n Sector 0.55 -0.84 -2.55 11.51 - - 10.55

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund - - 7.78 11.55 -5.86 0.54

Sector - - 3.51 7.20 -9.47 2.19

Source: FE Analytics. Based on Sterling  class D - Income shares, on a total return basis to 28 April 2023. Performance is shown net of 
fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis.  The full 5 years 
of performance is not available as the fund launched on 01.03.2019.

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Largest holdings (%)

Top 5 equities 4.4

Microsoft 1.0

Stryker 0.9

Nvidia 0.9

KLA 0.8

Linde 0.8

Top 5 non-equities 8.7

Premier Miton Strategic Monthly Income Bond 2.5

Boussard & Gavaudan 2.1

Scottish Widows 5.50% 16/06/2023 1.5

TP ICAP Finance 5.25% 29/05/2026 1.3

Banco Santander 3.125% 06/10/2026 1.3

Premier Miton Diversified Cautious Growth Fund  |  Sterling class D - Income shares

Investing has risks. There is the potential that you could get back less than you originally invested. Page 13 of 50



Objective

The objective of the fund is to provide total returns comprised of capital growth and 
income over the long-term, being five years or more. Five years is also the minimum 
recommended period for holding shares in this fund. This does not mean that the 
fund will achieve the objective over this, or any other, specific time period and there is 
a risk of loss to the original capital invested.

Investment overview

The fund aims to achieve long term total returns comprised of capital growth and 
income by investing in a diversified, multi-asset, directly invested portfolio. 

Investment approach

ܥ  The investment team will assess the economic and macro environment along 
with the absolute and relative attractiveness of different asset classes. This 
analysis, combined with the view on the potential risk profile and relative risk-
adjusted returns of those asset classes, will determine the asset allocation for 
the fund.

ܥ  Assets will be allocated between fixed income, equities, property shares, and 
alternative investments. Premier Miton’s specialist investment teams will 
then select a diversified range of investments according to the opportunities 
available.

ܥ  Fixed income investments could include government bonds, investment grade 
corporate bonds, high yield corporate bonds, and mortgage backed securities

ܥ  Equity exposure will be diversified by geography, industry and sector

ܥ  Holdings in property companies might be categorised by country or region 
and alternative investments may include hedge funds and listed private equity 
investments.

ܥ  The asset allocation is designed to ensure appropriate overall portfolio 
diversification to achieve the fund’s objective and effectively spread investment 
risk.

ܥ  The portfolio is actively managed on an ongoing basis and adjusted according 
to the fund manager’s investment view.

ܥ  The fund will hold investments denominated in currencies other than sterling 
and may hedge that exposure and foreign currency exposure on a look-through 
basis.

Premier Miton Diversified 
Dynamic Growth Fund 
Sterling class D - Income shares 
Information as at 28 April 2023

Direct investment | Diversified

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund manager

Neil Birrell
Manager since 
Mar 2019

Fund facts

Fund size £61.1m

Fund launch 01 Mar 2019 
Share class launch 01 Mar 2019

Fund structure OEIC

Reporting dates Final - 29 Feb 
 Interim - 31 Aug

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Flexible Investment

Performance comparator 
IA Flexible Investment
The fund is classified in the IA Flexible 
Investment sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.

Ongoing charges figure (OCF) 
0.71% as at 31.08.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Equities 65.4

Fixed income 14.1

Alternative investments 9.7

Property shares 6.6

Portfolio hedge 0.1

Cash & equivalent 4.0

Performance since fund launch (%) 
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       Fund 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y launch

n Fund 1.31 -1.20 -2.00 34.14 - - 39.28

n Sector 0.45 -1.23 -1.66 21.79 - - 21.24

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund - - 13.28 18.74 -9.80 1.13

Sector - - 6.70 11.30 -8.98 2.08

Source: FE Analytics. Based on Sterling  class D - Income shares, on a total return basis to 28 April 2023. Performance is shown net of 
fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis.  The full 5 years 
of performance is not available as the fund launched on 01.03.2019.

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Largest holdings (%)

Top 5 equities 7.7

Microsoft 1.7

Stryker 1.6

Nvidia 1.5

KLA 1.5

Linde 1.4

Top 5 non-equities 6.1

Scottish Widows 5.50% 16/06/2023 1.8

Boussard & Gavaudan 1.5

Premier Miton Strategic Monthly Income Bond 1.0

Virgin Money UK 4.0% 25/09/2026 0.9

TP ICAP Finance 5.25% 29/05/2026 0.9

Premier Miton Diversified Dynamic Growth Fund  |  Sterling class D - Income shares

Investing has risks. There is the potential that you could get back less than you originally invested. Page 15 of 50



Objective

The objective of the fund is to provide capital growth over the long-term, being five 
years or more. Five years is also the minimum recommended period for holding 
shares in this fund. This does not mean that the fund will achieve the objective over 
this, or any other, specific time period and there is a risk of loss to the original capital 
invested.

Investment overview

The fund aims to achieve long term capital growth by investing in a diversified, 
multi-asset, directly invested portfolio. 

Investment approach

ܥ  The investment team will assess the economic and macro environment along 
with the absolute and relative attractiveness of different asset classes. This 
analysis, combined with the view on the potential risk profile and relative risk-
adjusted returns of those asset classes, will determine the asset allocation for 
the fund.

ܥ  Assets will be allocated between fixed income, equities, property shares, and 
alternative investments. Premier Miton’s specialist investment teams will 
then select a diversified range of investments according to the opportunities 
available.

ܥ  Fixed income investments could include government bonds, investment grade 
corporate bonds, high yield corporate bonds, and mortgage backed securities

ܥ  Equity exposure will be diversified by geography, industry and sector

ܥ  Holdings in property companies might be categorised by country or region 
and alternative investments may include hedge funds and listed private equity 
investments.

ܥ  The asset allocation is designed to ensure appropriate overall portfolio 
diversification to achieve the fund’s objective and effectively spread investment 
risk.

ܥ  The portfolio is actively managed on an ongoing basis and adjusted according 
to the fund manager’s investment view.

ܥ  The fund will hold investments denominated in currencies other than sterling 
and may hedge that exposure and foreign currency exposure on a look-through 
basis.

Premier Miton Diversified 
Growth Fund 
Sterling class D - Income shares 
Information as at 28 April 2023

Direct investment | Diversified

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund manager

Neil Birrell
Manager since 
Mar 2013

Fund facts

Fund size £434.8m

Fund launch 21 Dec 2010 
Share class launch 05 Nov 2012

Fund structure OEIC

Reporting dates Final - 29 Feb 
 Interim - 31 Aug

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 40-85% Shares

Performance comparator 
IA Mixed Investment 40-85% Shares
The Fund is classified in the IA Mixed 
Investment 40% to 85% shares sector, which 
we believe is a meaningful comparator to help 
investors assess the performance of the fund.

Ongoing charges figure (OCF) 
0.77% as at 28.02.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Equities 55.1

Fixed income 19.6

Alternative investments 12.1

Property shares 9.3

Portfolio hedge 0.1

Cash & equivalent 3.7

Performance since manager start on 18 March 2013 (%) 
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 1.58 -1.56 -3.82 30.94 32.75 103.29 100.88

n Sector 0.58 -0.62 -1.90 19.01 18.84 64.55 65.00

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -5.47 17.35 11.81 16.34 -8.47 0.54

Sector -6.11 15.78 5.32 10.94 -10.04 2.80

Source: FE Analytics. Based on Sterling  class D - Income shares, on a total return basis to 28 April 2023. Performance is shown net of 
fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Largest holdings (%)

Top 5 equities 6.5

Microsoft 1.5

Stryker 1.3

Nvidia 1.3

KLA 1.2

Linde 1.2

Top 5 non-equities 7.4

Boussard & Gavaudan 1.9

Premier Miton Strategic Monthly Income Bond 1.8

Scottish Widows 5.50% 16/06/2023 1.8

Virgin Money UK 4.0% 25/09/2026 1.0

TP ICAP Finance 5.25% 29/05/2026 0.9

Premier Miton Diversified Growth Fund  |  Sterling class D - Income shares
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Objective

The objective of the fund is to provide income together with the potential for capital 
growth over the long-term, being five years or more. Five years is also the minimum 
recommended period for holding shares in this fund. This does not mean that the 
fund will achieve the objective over this, or any other, specific time period and there is 
a risk of loss to the original capital invested.

Income will be paid four times a year as dividend distributions.

Investment overview

The fund aims to provide an income together with capital growth over the long 
term by investing in a diversified, multi-asset, directly invested portfolio. Income is 
paid four times a year as dividend distributions. 

Investment approach

ܥ  The investment team will assess the economic and macro environment along 
with the absolute and relative attractiveness of different asset classes. This 
analysis, combined with the view on the potential risk profile and relative risk-
adjusted returns of those asset classes, will determine the asset allocation for 
the fund.

ܥ  Assets will be allocated between fixed income, equities, property shares, and 
alternative investments. Premier Miton’s specialist investment teams will 
then select a diversified range of investments according to the opportunities 
available.

ܥ  Fixed income investments could include government bonds, investment grade 
corporate bonds, high yield corporate bonds, and mortgage backed securities

ܥ  Equity exposure will be diversified by geography, industry and sector

ܥ  Holdings in property companies might be categorised by country or region 
and alternative investments may include hedge funds and listed private equity 
investments.

ܥ  The asset allocation is designed to ensure appropriate overall portfolio 
diversification to achieve the fund’s objective and effectively spread investment 
risk.

ܥ  The portfolio is actively managed on an ongoing basis and adjusted according 
to the fund manager’s investment view.

ܥ  The fund will hold investments denominated in currencies other than sterling 
and may hedge that exposure and foreign currency exposure on a look-through 
basis.

Premier Miton Diversified 
Income Fund 
Sterling class D - Income shares 
Information as at 28 April 2023

Direct investment | Diversified

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund manager

Neil Birrell
Manager since 
Jun 2017

Fund facts

Fund size £99.4m

Fund launch 19 Jun 2017 
Share class launch 19 Jun 2017

Fund structure OEIC

Reporting dates Final - 29 Feb 
 Interim - 31 Aug

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 20-60% Shares

Performance comparator 
IA Mixed Investment 20-60% Shares
The fund is classified in the IA Mixed Investment 
20% to 60% shares sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.

Ongoing charges figure (OCF) 
0.79% as at 31.08.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.

Historic yield 4.07%

The historic yield reflects distributions declared 
over the past twelve months as a percentage of 
the fund price as at the date shown. It does not 
include any preliminary charge and investors 
may be subject to tax on their distributions.  
The yield is not guaranteed and will fluctuate.
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Asset allocation (%)

Equities 39.8

Fixed income 36.2

Property shares 9.0

Alternative investments 8.0

Portfolio hedge 0.1

Cash & equivalent 6.9

Income distribution (pence per share)

Total income distributions in each of the fund’s 
last 5 financial years.

The dividend amount that is paid each year can go 
down and up and is not guaranteed
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Performance since fund launch (%) 
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       Fund 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y launch

n Fund 2.00 -1.52 -2.74 23.05 22.55 - 26.97

n Sector 0.55 -0.84 -2.55 11.51 10.09 - 11.17

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -5.58 18.00 0.38 12.82 -3.83 0.09

Sector -5.10 11.84 3.51 7.20 -9.47 2.19

Source: FE Analytics. Based on Sterling  class D - Income shares, on a total return basis to 28 April 2023. Performance is shown net of 
fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Largest holdings (%)

Top 5 equities 5.3

MoneySuperMarket.com Group 1.2

Vinci 1.1

Broadcom 1.0

Bank Rakyat Indonesia 1.0

IG Group Holdings 1.0

Top 5 non-equities 9.1

Premier Miton Strategic Monthly Income Bond 3.3

Scottish Widows 5.50% 16/06/2023 1.7

Banco Santander 3.125% 06/10/2026 1.4

Virgin Money UK 4.0% 25/09/2026 1.4

Rothesay Life 6.875% Perpetual 1.3

Premier Miton Diversified Income Fund  |  Sterling class D - Income shares
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Objective

The objective of the fund is to achieve capital growth over the long term, being five 
years or more.

The minimum recommended holding term is at least five years. This does not mean 
that the fund will achieve the objective over this, or any other, specific time period 
and there is a risk of loss to the original capital invested.

Investment overview

The fund aims to achieve capital growth over the long-term, being five years or 
more, by investing in a diversified, multi-asset, directly invested portfolio. 

Investment approach

ܥ  The investment team will assess the broad economic environment, focusing 
on areas such as economic growth, inflation expectations and the outlook for 
interest rates, to determine the attractiveness of the asset classes in which the 
fund can invest

ܥ  Assets will be allocated between fixed income, equities, property shares, and 
alternative investments. Premier Miton’s specialist investment teams will 
then select a diversified range of investments according to the opportunities 
available.

ܥ  The fund is positioned to reflect sustainable growth themes that will include; 
health and well-being, financial inclusion and energy transition amongst others. 
We will aim to reflect these through all the asset classes.

ܥ  Within fixed income; bonds issued by utility, infrastructure and financial 
companies can be associated with these themes. Government bond 
investments will reflect nations with a progressive approach to factors such as 
democracy, civil liberties and the environment.

ܥ  Global equities provide a large universe of opportunities from which to build a 
portfolio of high quality companies driven by these growth themes, diversified 
by region, sector and company size.

ܥ  For property companies, an environmental analysis is undertaken, with “green 
buildings” being a focus.

ܥ  The fund may also invest in other asset classes to provide diversification 
and low levels of correlation to bonds and equities; these may include listed 
infrastructure projects such as energy storage and listed hedge funds.

ܥ  The asset allocation is designed to ensure appropriate overall portfolio 
diversification to achieve the fund’s objective and effectively spread investment 
risk.

ܥ  The portfolio is actively managed on an ongoing basis and adjusted according 
to the investment team’s view.

ܥ  The fund will hold investments denominated in currencies other than sterling 
and may hedge foreign currency exposure.

Premier Miton Diversified 
Sustainable Growth Fund 
Sterling class B - Accumulation shares 
Information as at 28 April 2023

Direct investment | Diversified

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund manager

Neil Birrell
Manager since 
Mar 2021

Fund facts

Fund size £31.7m

Fund launch 29 Jan 2018 
Share class launch 29 Jan 2018

Fund structure OEIC

Reporting dates Final - 30 Jun 
 Interim - 31 Dec

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 40-85% Shares

Performance comparator 
IA Mixed Investment 40-85% Shares
The fund is classified in the IA Mixed Investment 
40-85% Shares sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.

Ongoing charges figure (OCF) 
1.00% as at 30.06.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Equities 53.6

Fixed income 21.2

Alternative investments 11.2

Property shares 9.1

Portfolio hedge 0.1

Cash & equivalent 4.7

Performance over 5 years (%) - Manager start date: 1 Mar 2021
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.17 -1.82 -3.50 33.10 25.79 - 6.59

n Sector 0.58 -0.62 -1.90 19.01 18.84 - 2.68

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund - 14.81 12.95 15.87 -5.91 -0.67

Sector - 15.78 5.32 10.94 -10.04 2.80

Source: FE Analytics. Based on Sterling  class B - Accumulation shares, on a total return basis to 28 April 2023. Performance is shown 
net of fees with income reinvested. On 30.11.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis.  The full 5 
years of performance is not available as the fund launched on 29.01.2018.

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Largest holdings (%)

Top 5 equities 10.4

Bank Rakyat Indonesia 2.2

HDFC Bank 2.1

Service Corp. International 2.1

Intuit 2.0

Samsung SDI 2.0

Top 5 non-equities 7.8

BH Macro 2.1

NatWest Group 2.025% 11/09/2028 1.5

Co-Operative Bank Finance 6% 06/04/2027 1.5

CaixaBank 1.5% 03/12/2026 1.4

Tritax Eurobox 0.95% 02/06/2026 1.3

Premier Miton Diversified Sustainable Growth Fund  |  Sterling class B - Accumulation shares

Investing has risks. There is the potential that you could get back less than you originally invested. Page 21 of 50



Objective

The objective of the Fund is to achieve income and capital growth, over the long 
term, being five years or more. Five years is also the minimum recommended term 
for holding units in this Fund. This does not mean that the Fund will achieve the 
objective over this, or any other, specific time period and there is a risk of loss to the 
original capital invested.

Investment overview

The Premier Miton Cautious Monthly Income Fund is a global fund investing in 
a diversified portfolio of investments covering different assets which will include 
equities, fixed income, cash and cash deposits. The funds objective is to achieve 
income and capital growth, over the long term, being five years or more. 

Investment approach

ܥ  The fund managers will assess the broad economic environment, focusing 
on areas such as economic growth, inflation expectations and the outlook for 
interest rates, to determine the attractiveness of the asset classes in which the 
Fund can invest.

ܥ  They will seek to identify long-term structural changes or themes that are 
taking place, for example in economies or society, which will influence the 
attractiveness of each of the asset classes as well as geographic regions 
and business sectors. Examples of such themes would be the impact of 
technological and demographic change. Once these themes have been 
identified they will typically be reflected in the Fund for a number of years. Each 
economic or thematic opportunity will be implemented in the Fund through a 
diversified range of individual investments assessed through a detailed research 
process.

ܥ  Income generated from investments will be distributed monthly by way of 
dividend distributions.

ܥ  The fund managers will aim to achieve the investment objective without taking 
undue risk. The analysis of the economic environment, themes and individual 
investments helps to mitigate risk and careful consideration is given to portfolio 
construction in order to blend the investments together with the aim of 
spreading risk across the range of holdings.

Premier Miton Cautious 
Monthly Income Fund 
Sterling class B - Accumulation units 
Information as at 28 April 2023

Direct investment | Macro thematic

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

David Jane
Manager since 
Jun 2011

Anthony Rayner
Manager since 
Jun 2011

Fund facts

Fund size £130.3m

Fund launch 19 May 2011 
Unit class launch 09 Jun 2011

Fund structure Unit trust

Reporting dates Final - 30 Jun 
 Interim - 31 Dec

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 20-60% Shares

Performance comparator 
IA Mixed Investment 20-60% Shares
The fund is classified in the IA Mixed Investment 
20-60% Shares sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.

Ongoing charges figure (OCF) 
0.99% as at 31.12.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.

Historic yield 5.16%

The historic yield reflects distributions declared 
over the past twelve months as a percentage of 
the fund price as at the date shown. It does not 
include any preliminary charge and investors 
may be subject to tax on their distributions.  
The yield is not guaranteed and will fluctuate.
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Asset allocation (%)

Equities 46.9

Fixed income 38.1

Commodities 5.8

Alternative investments 2.1

Property shares 1.5

Cash & equivalent 5.6

Income distribution (pence per unit)

Total income distributions in each of the fund’s 
last 5 financial years.

The dividend amount that is paid each year can go 
down and up and is not guaranteed
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Performance since launch of unit class on 9 June 2011 (%) 
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       Class 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y launch

n Fund 0.29 -2.73 -3.93 23.86 11.87 53.14 78.21

n Sector 0.55 -0.84 -2.55 11.51 10.09 39.54 56.67

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -8.84 11.61 4.96 9.96 -4.80 -0.64

Sector -5.10 11.84 3.51 7.20 -9.47 2.19

Source: FE Analytics. Based on Sterling  class B - Accumulation units, on a total return basis to 28 April 2023. Performance is shown 
net of fees with income reinvested.

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Invesco Physical Gold ETC USD ETF 4.5

WisdomTree Agriculture ETF 1.3

US Treasury 2.875% 15/05/2032 1.2

Bayer 1.1

Glencore 1.1

Mizuho Financial Group 1.0

US Treasury 4.5% 15/05/2038 1.0

National Grid 1.0

Energias de Portugal 1.0

Mercedes-Benz Group 1.0

Premier Miton Cautious Monthly Income Fund  |  Sterling class B - Accumulation units
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Objective

The objective of the fund is to achieve capital growth over the long term, being five 
years or more.

The minimum recommended holding term is at least five years. This does not mean 
that the fund will achieve the objective over this, or any other, specific time period 
and there is a risk of loss to the original capital invested.

Investment overview

The Premier Miton Cautious Multi Asset Fund is a global fund investing across the 
major asset classes such as equities, fixed income, property, and commodities 
to provide capital growth over the long term. The fund managers will maintain 
exposure to a broad spread of underlying assets, although equities and fixed 
income will form much of the portfolio. 

Investment approach

ܥ  The fund managers will assess the broad economic environment, focusing 
on areas such as economic growth, inflation expectations and the outlook for 
interest rates, to determine the attractiveness of the asset classes in which the 
fund can invest.

ܥ  They will seek to identify long-term structural changes or themes that are 
taking place, for example in economies or society, which will influence the 
attractiveness of each of the asset classes as well as geographic regions 
and business sectors. Examples of such themes would be the impact of 
technological and demographic change. Once these themes have been 
identified they will typically be reflected in the fund for several years.

ܥ  Each economic or thematic opportunity will be implemented in the fund 
through a diversified range of individual investments assessed through a 
detailed research process.

ܥ  The fund managers will aim to achieve the investment objective without taking 
undue risk. The analysis of the economic environment, themes and individual 
investments helps to mitigate risk and careful consideration is given to portfolio 
construction to blend the investments together with the aim of spreading risk 
across the range of holding.

Premier Miton Cautious 
Multi Asset Fund 
Sterling class B - Accumulation shares 
Information as at 28 April 2023

Direct investment | Macro thematic

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

David Jane
Manager since 
Jun 2014

Anthony Rayner
Manager since 
Jun 2014

Fund facts

Fund size £310.6m

Fund launch 31 Dec 1997 
Share class launch 03 Jan 2006

Fund structure OEIC

Reporting dates Final - 30 Jun 
 Interim - 31 Dec

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 20‑60% Shares

Performance comparators 
FTSE 100 Index 
IA Mixed Investment 20‑60% Shares
The fund is classified in the IA Mixed Investment 
20‑60% Shares sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.
As the fund invests in a range of asset classes 
there is no single index that is reflective of the 
fund. The FTSE 100 index has been selected as 
a performance comparator as we consider it 
assists in evaluating the fund’s performance 
and volatility from diverse assets against the 
performance and volatility of a single well-
known asset class that UK investors are able to 
relate to (large UK companies) that the fund 
may have exposure to.

Ongoing charges figure (OCF) 
0.81% as at 30.06.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Equities 48.4

Fixed income 40.0

Commodities 7.2

Property shares 1.3

Cash & equivalent 3.1

Performance since manager start on 9 June 2014 (%) 

Apr 15 Apr 17 Apr 19 Apr 21 Apr 23
-20

-10

0

10

20

30

40

50

60

70

       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.14 -3.09 -6.02 14.48 9.16 37.83 43.54

n Index 3.41 2.63 8.17 48.45 26.87 79.03 60.68

n Sector 0.55 -0.84 -2.55 11.51 10.09 39.54 32.89

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -8.45 11.70 8.67 8.44 -9.70 -0.44

Index -8.73 17.32 -11.55 18.44 4.70 7.09

Sector -5.10 11.84 3.51 7.20 -9.47 2.19

Source: FE Analytics. Based on Sterling  class B ‑ Accumulation shares, on a total return basis to 28 April 2023. Performance is shown 
net of fees with income reinvested. On 30.11.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Invesco Physical Gold ETC USD ETF 5.9

US Treasury 2.875% 15/05/2032 2.0

WisdomTree Agriculture ETF 1.3

Bayer 1.1

Mercedes-Benz Group 1.1

BNP Paribas 1.1

Hermes 1.1

Glencore 1.1

National Grid 1.0

Mizuho Financial Group 1.0

Premier Miton Cautious Multi Asset Fund  |  Sterling class B - Accumulation shares

Investing has risks. There is the potential that you could get back less than you originally invested. Page 25 of 50



Objective

The objective of the fund is to achieve capital growth over the long term, being five 
years or more.

The minimum recommended holding term is at least five years. This does not mean 
that the fund will achieve the objective over this, or any other, specific time period 
and there is a risk of loss to the original capital invested.

Investment overview

The objective of the fund is to achieve capital growth over the long term from 
a global, diversified portfolio of investments across a range of asset classes. The 
asset classes chosen by the fund managers to meet the objective will include fixed 
income, equities, property, commodities, cash and cash like investments. 

Investment approach

ܥ  The fund managers will assess the broad economic environment, focusing 
on areas such as economic growth, inflation expectations and the outlook for 
interest rates, to determine the attractiveness of the asset classes in which the 
fund can invest.

ܥ  They will seek to identify long-term structural changes or themes that are 
taking place, for example in economies or society, which will influence the 
attractiveness of each of the asset classes as well as geographic regions 
and business sectors. Examples of such themes would be the impact of 
technological and demographic change. Once these themes have been 
identified they will typically be reflected in the fund for several years.

ܥ  Each economic or thematic opportunity will be implemented in the fund 
through a diversified range of individual investments assessed through a 
detailed research process.

ܥ  The managers will aim to achieve the investment objective without taking 
undue risk. The analysis of the economic environment, themes and individual 
investments helps to mitigate risk and careful consideration is given to portfolio 
construction to blend the investments together with the aim of spreading risk 
across the range of holdings.

Premier Miton Defensive 
Multi Asset Fund 
Sterling class B - Accumulation shares 
Information as at 28 April 2023

Direct investment | Macro thematic

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

David Jane
Manager since 
Jun 2014

Anthony Rayner
Manager since 
Jun 2014

Fund facts

Fund size £133.4m

Fund launch 27 Dec 1996 
Share class launch 04 Jan 2005

Fund structure OEIC

Reporting dates Final - 30 Jun 
 Interim - 31 Dec

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 0‑35% Shares

Performance comparators 
FTSE 100 Index 
IA Mixed Investment 0‑35% Shares
The fund is classified in the IA Mixed Investment 
0‑35% Shares sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.
As the fund invests in a range of asset classes 
there is no single index that is reflective of the 
fund. The FTSE 100 index has been selected as 
a performance comparator as we consider it 
assists in evaluating the fund’s performance 
and volatility from diverse assets against the 
performance and volatility of a single well-
known asset class that UK investors are able to 
relate to (large UK companies) that the fund 
may have exposure to.

Ongoing charges figure (OCF) 
0.84% as at 30.06.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Fixed income 62.8

Equities 22.6

Commodities 7.4

Cash & equivalent 7.2

Performance since manager start on 9 June 2014 (%) 
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.44 -0.36 -2.91 5.65 7.58 21.83 29.29

n Index 3.41 2.63 8.17 48.45 26.87 79.03 60.68

n Sector 0.32 -0.64 -3.82 1.44 3.06 21.26 18.99

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -4.67 9.13 6.83 2.34 -7.78 1.68

Index -8.73 17.32 -11.55 18.44 4.70 7.09

Sector -3.35 8.70 3.90 2.84 -10.87 1.94

Source: FE Analytics. Based on Sterling  class B ‑ Accumulation shares, on a total return basis to 28 April 2023. Performance is shown 
net of fees with income reinvested. On 30.11.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

US Treasury 2.875% 15/05/2032 7.7

Invesco Physical Gold ETC USD ETF 5.8

US Treasury 4.5% 15/05/2038 3.0

UK Treasury 0.125% 31/01/2024 2.0

UK Treasury 2.25% 07/09/2026 1.6

WisdomTree Agriculture ETF 1.6

US Treasury 0.875% 31/01/2024 1.0

Vodafone Group 6.25% 03/10/2078 0.8

Thames Water Utilities 2.375% 03/05/2023 0.8

Kellogg 3.40% 15/11/2027 0.7

Premier Miton Defensive Multi Asset Fund  |  Sterling class B - Accumulation shares
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Objective

The objective of the fund is to provide total returns comprised of capital growth and 
income over the long-term, being five years or more.

Five years is also the minimum recommended period for holding shares in this fund. 
This does not mean that the Fund will achieve the objective over this, or any other, 
specific time period and there is a risk of loss to the original capital invested.

Income is paid twice a year as dividend distributions.

Investment overview

An actively managed and globally diversified multi asset portfolio investing across a 
broad range of different asset classes. 

Investment approach

ܥ  David Jane and Anthony Rayner took over the management of this fund 
on 1 February 2021 and apply their proven investment approach to the 
management of the fund

ܥ  The fund managers assess the global economic environment, focusing on areas 
such as economic growth, inflation expectations and the outlook for interest 
rates, to determine the attractiveness of the asset classes in which the fund can 
invest

ܥ  They seek to identify long-term structural changes or themes that are 
taking place, for example in economies or society, which will influence the 
attractiveness of each of the asset classes as well as geographic regions 
and business sectors. Examples of such themes would be the impact of 
technological and demographic change. Once these themes have been 
identified they will typically be reflected in the fund for several years

ܥ  Each economic or thematic opportunity will be implemented in the fund 
through a diversified range of individual investments assessed through a 
detailed research process

ܥ  The analysis of the economic environment, themes and individual investments 
helps to mitigate risk and careful consideration is given to portfolio construction 
to blend the investments with the aim of spreading risk across the range of 
holdings. 

Premier Miton Multi-Asset 
Growth & Income Fund 
Sterling class C - Income shares 
Information as at 28 April 2023

Direct investment | Macro thematic

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

David Jane
Manager since 
Feb 2021

Anthony Rayner
Manager since 
Feb 2021

Fund facts

Fund size £330.7m

Fund launch 11 Dec 2006 
Share class launch 05 Nov 2012

Fund structure OEIC

Reporting dates Final - 30 Apr 
 Interim - 31 Oct

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 40-85% Shares

Performance comparator 
IA Mixed Investment 40-85% Shares
The Fund is classified in the IA Mixed 
Investment 40% to 85% shares sector, which 
we believe is a meaningful comparator to help 
investors assess the performance of the fund.

Ongoing charges figure (OCF) 
0.85% as at 30.04.2022

The OCF is based on the last year’s expenses 
and may vary from year to year. It excludes 
the costs of buying or selling assets for 
the fund (unless these assets are shares of 
another fund). The OCF includes the annual 
management charge. Transaction charges 
will also apply. Please refer to the total costs & 
charges document on our website for more 
information.

Historic yield 4.54%

The historic yield reflects distributions declared 
over the past twelve months as a percentage of 
the fund price as at the date shown. It does not 
include any preliminary charge and investors 
may be subject to tax on their distributions.  
The yield is not guaranteed and will fluctuate.
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Asset allocation (%)

Equities 72.1

Fixed income 13.9

Commodities 7.5

Property shares 1.7

Alternative investments 0.1

Cash & equivalent 4.6

Income distribution (pence per share)

Total income distributions in each of the fund’s 
last 5 financial years.

The dividend amount that is paid each year can go 
down and up and is not guaranteed

2018/19 2019/20 2020/21 2021/22 2022/23
0

1

2

3

4

5

6

3.653.46

4.32

5.24

4.47

Performance over 5 years (%) - Manager start date: 1 Feb 2021
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.20 -2.54 -7.72 15.04 4.76 67.63 -3.00

n Sector 0.58 -0.62 -1.90 19.01 18.84 64.55 2.92

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -7.07 14.81 1.43 8.70 -10.64 -1.03

Sector -6.11 15.78 5.32 10.94 -10.04 2.80

Source: FE Analytics. Based on Sterling  class C - Income shares, on a total return basis to 28 April 2023. Performance is shown net of 
fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Invesco Physical Gold ETC USD ETF 5.3

WisdomTree Agriculture ETF 2.2

Sumitomo Mitsui Financial Group 1.6

Bayer 1.6

National Grid 1.5

Meta Platforms 1.5

Energias de Portugal 1.5

Deutsche Telekom 1.5

Iberdrola 1.5

Imperial Brands 1.5

Premier Miton Multi-Asset Growth & Income Fund  |  Sterling class C - Income shares
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Objective

The objective of the fund is to provide an income together with capital growth over 
the long-term, being five years or more, whilst seeking to remain within a defined 
risk profile with defined volatility parameters which may result in the income and 
the capital growth from the fund being constrained. The investment team will aim 
to maintain a risk profile classification of 4 as set and monitored by an external third 
party risk rating company. Five years is also the minimum recommended period 
for holding shares in this fund. This does not mean that the fund will achieve the 
objective throughout this, or any other, specific time period and there is a risk of loss 
to the original capital invested. Income will be paid four times a year as dividend 
distributions.

Investment overview

This fund is part of our range of four Liberation funds, each of which is managed to 
have a different level of risk compared to the other funds. The funds are managed 
by the same investment team and invest in a multi-asset portfolio across bonds, 
company shares (equities), property investments and alternative assets. 

Investment approach

ܥ  The investment team assess the global economic environment and financial 
market conditions to determine the attractiveness of and the allocations to the 
asset classes in which the fund can invest.

ܥ  Within each asset class there will be sub-sectors, for example single country 
or regional equity exposure. The asset allocation to equities will be diversified 
by geography, industry and sector. Fixed income investments might be 
categorised into sub-sectors: government bonds, investment grade corporate 
bonds, high yield corporate bonds, and mortgage backed securities. Holdings in 
property companies might be categorised by country, or region and alternative 
investments may include those aimed at making a positive return in different 
market conditions.

ܥ  The fund is managed to maintain a specific risk profile. An independent 
recognised risk profiling service will be used to profile the fund’s investment 
portfolio.

Premier Miton Liberation 
No. IV Fund 
Sterling class C - Accumulation shares 
Information as at 28 April 2023

Multi manager

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

The Premier Miton multi-manager 
multi asset investment team is 
headed by David Hambidge who 
has managed multi-manager style 
funds at Premier Miton since 1995. 
The fund team also includes fund 
managers Ian Rees, Wayne Nutland, 
David Thornton, Nick Kelsall and Mark 
Rimmer.

Fund facts

Fund size £79.9m

Fund launch 14 Feb 2007 
Share class launch 10 Nov 2010

Fund structure OEIC

Reporting dates Final - 31 Oct 
 Interim - 30 Apr

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Volatility Managed

Performance comparator 
IA Mixed Investment 20-60% Shares
As a result of the fund’s investment strategy, we 
believe the IA Mixed Investment 20% to 60% 
shares sector, is a meaningful comparator to 
help investors assess the performance of the 
fund.
The Dynamic Planner risk profiling service is 
being used to profile the fund’s investment 
portfolio. Dynamic Planner is provided by 
Distribution Technology, an independent 
company that offers risk profiling services 
for funds and portfolios. Dynamic Planner 
offers risk profiles on a scale of 1 (lowest) to 10 
(highest). We will aim to maintain a risk profile 
classification of 4 as set and monitored by 
Dynamic Planner. Whilst Dynamic Planner 
is currently being used, we may change the 
risk profiling service to another independent 
company in the future.

Ongoing charges figure (OCF) 
0.89% as at 01.04.2023

The OCF includes the annual management 
charge and OCFs of the underlying funds 
held in the portfolio. Transaction charges will 
also apply. Please refer to the total costs & 
charges document on our website for more 
information.

Historic yield 2.75%

The historic yield reflects distributions declared 
over the past twelve months as a percentage of 
the fund price as at the date shown. It does not 
include any preliminary charge and investors 
may be subject to tax on their distributions.  
The yield is not guaranteed and will fluctuate.
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Asset allocation (%)

Equities 41.6

Bonds 36.4

Alternative assets 13.0

Property 2.5

Cash & equivalent 6.5

Income distribution (pence per share)

Total income distributions in each of the fund’s 
last 5 financial years.

The dividend amount that is paid each year can go 
down and up and is not guaranteed
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.59 -0.98 -0.58 16.68 9.37 54.45 68.50

n Performance comparator 0.55 -0.84 -2.55 11.51 10.09 39.54 49.75

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -3.91 8.73 1.52 7.04 -5.42 1.54

Performance comparator -5.10 11.84 3.51 7.20 -9.47 2.19

Source: FE Analytics. Based on Sterling  class C - Accumulation shares, on a total return basis to 28 April 2023. Performance is shown 
net of fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Lyxor Core UK Equity All Cap (DR) ETF 8.1

Invesco US Treasury ETF 4.9

Premier Miton Corporate Monthly Income Bond 4.5

Royal London Sterling Credit Fund 4.0

Amundi Prime Japan ETF 4.0

SG Zero Strike Call on S&P 500 Equal Weight 3.8

Fulcrum Equity Dispersion 3.6

CIFC Long/Short Credit Fund 3.6

Lyxor Core UK Gov Inflation-Linked Bond (DR) ETF 3.4

VT Downing European Unconstrained Income 3.2

Premier Miton Liberation No. IV Fund  |  Sterling class C - Accumulation shares
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Objective

The objective of the fund is to provide an income together with capital growth over 
the long-term, being five years or more, whilst seeking to remain within a defined 
risk profile with defined volatility parameters which may result in the income and 
the capital growth from the fund being constrained. The Investment Adviser will aim 
to maintain a risk profile classification of 5 as set and monitored by an external third 
party risk rating company. Five years is also the minimum recommended period 
for holding shares in this fund. This does not mean that the fund will achieve the 
objective throughout this, or any other, specific time period and there is a risk of loss 
to the original capital invested.

Investment overview

This fund is part of our range of four Liberation funds, each of which is managed to 
have a different level of risk compared to the other funds. The funds are managed 
by the same investment team and invest in a multi-asset portfolio across bonds, 
company shares (equities), property investments and alternative assets. 

Investment approach

ܥ  The investment team assess the global economic environment and financial 
market conditions to determine the attractiveness of and the allocations to the 
asset classes in which the fund can invest.

ܥ  Within each asset class there will be sub-sectors, for example single country 
or regional equity exposure. The asset allocation to equities will be diversified 
by geography, industry and sector. Fixed income investments might be 
categorised into the sub-sectors: government bonds, investment grade 
corporate bonds, high yield corporate bonds, and mortgage backed securities. 
Holdings in property companies might be categorised by country, or region and 
alternative investments may include those aimed at making a positive return in 
different market conditions.

ܥ  The fund is managed to maintain a specific risk profile. An independent 
recognised risk profiling service will be used to profile the fund’s investment 
portfolio.

Premier Miton Liberation 
No. V Fund 
Sterling class C - Accumulation shares 
Information as at 28 April 2023

Multi manager

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

The Premier Miton multi-manager 
multi asset investment team is 
headed by David Hambidge who 
has managed multi-manager style 
funds at Premier Miton since 1995. 
The fund team also includes fund 
managers Ian Rees, Wayne Nutland, 
David Thornton, Nick Kelsall and Mark 
Rimmer.

Fund facts

Fund size £96.2m

Fund launch 06 Dec 2005 
Share class launch 10 Nov 2010

Fund structure OEIC

Reporting dates Final - 31 Oct 
 Interim - 30 Apr

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Volatility Managed

Performance comparator 
IA Mixed Investment 20-60% Shares
As a result of the fund’s investment strategy, we 
believe the IA Mixed Investment 20% to 60% 
shares sector is a meaningful comparator to 
help investors assess the performance of the 
fund.
The Dynamic Planner risk profiling service is 
being used to profile the fund’s investment 
portfolio. Dynamic Planner is provided by 
Distribution Technology, an independent 
company that offers risk profiling services 
for funds and portfolios. Dynamic Planner 
offers risk profiles on a scale of 1 (lowest) to 10 
(highest). We will aim to maintain a risk profile 
classification of 5 as set and monitored by 
Dynamic Planner. Whilst Dynamic Planner 
is currently being used, we may change the 
risk profiling service to another independent 
company in the future.

Ongoing charges figure (OCF) 
0.89% as at 01.04.2023

The OCF includes the annual management 
charge and OCFs of the underlying funds 
held in the portfolio. Transaction charges will 
also apply. Please refer to the total costs & 
charges document on our website for more 
information.

Historic yield 2.28%

The historic yield reflects distributions declared 
over the past twelve months as a percentage of 
the fund price as at the date shown. It does not 
include any preliminary charge and investors 
may be subject to tax on their distributions.  
The yield is not guaranteed and will fluctuate.
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Asset allocation (%)

Equities 58.0

Bonds 25.7

Alternative assets 10.9

Property 2.5

Cash & equivalent 2.9

Income distribution (pence per share)

Total income distributions in each of the fund’s 
last 5 financial years.

The dividend amount that is paid each year can go 
down and up and is not guaranteed
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       Fund 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y launch

n Fund 0.63 -1.23 -0.67 20.94 11.35 62.38 108.30

n Performance comparator 0.55 -0.84 -2.55 11.51 10.09 39.54 84.89

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -5.45 11.03 1.12 8.20 -5.14 1.66

Performance comparator -5.10 11.84 3.51 7.20 -9.47 2.19

Source: FE Analytics. Based on Sterling  class C - Accumulation shares, on a total return basis to 28 April 2023. Performance is shown 
net of fees with income reinvested.  Class C accumulation shares, data prior to the launch of the C accumulation share class is based 
on A accumulation shares. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Lyxor Core UK Equity All Cap (DR) ETF 10.7

Amundi Prime Japan ETF 5.5

SG Zero Strike Call on S&P 500 Equal Weight 5.5

iShares MSCI EM ESG Enhanced ETF 4.0

iShares Core FTSE 100 ETF 4.0

Premier Miton Corporate Monthly Income Bond 3.5

VT Downing European Unconstrained Income 3.5

Man GLG UK Income 3.1

Montanaro UK Income 3.1

Fulcrum Equity Dispersion 3.1

Premier Miton Liberation No. V Fund  |  Sterling class C - Accumulation shares
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Objective

The objective of the fund is to provide capital growth over the long-term, being five 
years or more, whilst seeking to remain within a defined risk profile with defined 
volatility parameters which may result in the income and the capital growth from 
the fund being constrained. The Investment Adviser will aim to maintain a risk profile 
classification of 6 as set and monitored by an external third party risk rating company. 
Five years is also the minimum recommended period for holding shares in this fund. 
This does not mean that the fund will achieve the objective throughout this, or any 
other, specific time period and there is a risk of loss to the original capital invested.

Investment overview

This fund is part of our range of four Liberation funds, each of which is managed to 
have a different level of risk compared to the other funds. The funds are managed 
by the same investment team and invest in a multi-asset portfolio across bonds, 
company shares (equities), property investments and alternative assets. 

Investment approach

ܥ  The investment team assess the global economic environment and financial 
market conditions to determine the attractiveness of and the allocations to the 
asset classes in which the fund can invest.

ܥ  Within each asset class there will be sub-sectors, for example single country 
or regional equity exposure. The asset allocation to equities will be diversified 
by geography, industry and sector. Fixed income investments might be 
categorised into the sub-sectors: government bonds, investment grade 
corporate bonds, high yield corporate bonds, and mortgage backed securities. 
Holdings in property companies might be categorised by country, or region and 
alternative investments may include those aimed at making a positive return in 
different market conditions.

ܥ  The fund is managed to maintain a specific risk profile. An independent 
recognised risk profiling service will be used to profile the fund’s investment 
portfolio.

Premier Miton Liberation 
No. VI Fund 
Sterling class C - Accumulation shares 
Information as at 28 April 2023

Multi manager

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

The Premier Miton multi-manager 
multi asset investment team is 
headed by David Hambidge who 
has managed multi-manager style 
funds at Premier Miton since 1995. 
The fund team also includes fund 
managers Ian Rees, Wayne Nutland, 
David Thornton, Nick Kelsall and Mark 
Rimmer.

Fund facts

Fund size £50.5m

Fund launch 06 Dec 2005 
Share class launch 10 Nov 2010

Fund structure OEIC

Reporting dates Final - 31 Oct 
 Interim - 30 Apr

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Volatility Managed

Performance comparator 
IA Mixed Investment 40-85% Shares
As a result of the fund’s investment strategy, we 
believe the IA Mixed Investment 40% to 85% 
shares sector is a meaningful comparator to 
help investors assess the performance of the 
fund.
The Dynamic Planner risk profiling service is 
being used to profile the fund’s investment 
portfolio. Dynamic Planner is provided by 
Distribution Technology, an independent 
company that offers risk profiling services 
for funds and portfolios. Dynamic Planner 
offers risk profiles on a scale of 1 (lowest) to 10 
(highest). We will aim to maintain a risk profile 
classification of 6 as set and monitored by 
Dynamic Planner. Whilst Dynamic Planner 
is currently being used, we may change the 
risk profiling service to another independent 
company in the future.

Ongoing charges figure (OCF) 
0.89% as at 01.04.2023

The OCF includes the annual management 
charge and OCFs of the underlying funds 
held in the portfolio. Transaction charges will 
also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Equities 75.1

Bonds 14.6

Alternative assets 6.6

Property 2.6

Cash & equivalent 1.2

Performance since manager start on 3 December 2012 (%) 
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.77 -1.63 -0.17 26.42 12.70 70.46 90.62

n Performance comparator 0.58 -0.62 -1.90 19.01 18.84 64.55 81.29

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -6.82 12.71 -0.82 11.12 -5.01 1.82

Performance comparator -6.11 15.78 5.32 10.94 -10.04 2.80

Source: FE Analytics. Based on Sterling  class C - Accumulation shares, on a total return basis to 28 April 2023. Performance is shown 
net of fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Lyxor Core UK Equity All Cap (DR) ETF 17.2

Amundi Prime Japan ETF 7.0

SG Zero Strike Call on S&P 500 Equal Weight 6.8

iShares MSCI EM ESG Enhanced ETF 6.7

VT Downing European Unconstrained Income 4.3

Man GLG UK Income 3.9

Montanaro UK Income 3.8

Premier Miton UK Value Opportunities 3.8

VT Teviot UK Smaller Companies 3.8

Lyxor MSCI EM Asia ETF 3.5

Premier Miton Liberation No. VI Fund  |  Sterling class C - Accumulation shares
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Objective

The objective of the fund is to provide capital growth over the long-term, being five 
years or more, whilst seeking to remain within a defined risk profile with defined 
volatility parameters which may result in the income and the capital growth from 
the fund being constrained. The Investment Adviser will aim to maintain a risk profile 
classification of 7 as set and monitored by an external third party risk rating company. 
Five years is also the minimum recommended period for holding shares in this fund. 
This does not mean that the fund will achieve the objective throughout this, or any 
other, specific time period and there is a risk of loss to the original capital invested.

Investment overview

This fund is part of our range of four Liberation funds, each of which is managed to 
have a different level of risk compared to the other funds. The funds are managed 
by the same investment team and invest in a multi-asset portfolio across bonds, 
company shares (equities), property investments and alternative assets. 

Investment approach

ܥ  The investment team assess the global economic environment and financial 
market conditions to determine the attractiveness of and the allocations to the 
asset classes in which the fund can invest.

ܥ  Within each asset class there will be sub-sectors, for example single country 
or regional equity exposure. The asset allocation to equities will be diversified 
by geography, industry and sector. Fixed income investments might be 
categorised into the sub-sectors: government bonds, investment grade 
corporate bonds, high yield corporate bonds, and mortgage backed securities. 
Holdings in property companies might be categorised by country, or region and 
alternative investments may include those aimed at making a positive return in 
different market conditions.

ܥ  The fund is managed to maintain a specific risk profile. An independent 
recognised risk profiling service will be used to profile the fund’s investment 
portfolio.

Premier Miton Liberation 
No. VII Fund 
Sterling class C - Accumulation shares 
Information as at 28 April 2023

Multi manager

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

The Premier Miton multi-manager 
multi asset investment team is 
headed by David Hambidge who 
has managed multi-manager style 
funds at Premier Miton since 1995. 
The fund team also includes fund 
managers Ian Rees, Wayne Nutland, 
David Thornton, Nick Kelsall and Mark 
Rimmer.

Fund facts

Fund size £23.0m

Fund launch 13 Jan 2006 
Share class launch 10 Nov 2010

Fund structure OEIC

Reporting dates Final - 31 Oct 
 Interim - 30 Apr

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Volatility Managed

Performance comparator 
IA Flexible Investment
As a result of the fund’s investment strategy, 
we believe the IA Flexible Investment sector is a 
meaningful comparator to help investors assess 
the performance of the fund.
The Dynamic Planner risk profiling service is 
being used to profile the fund’s investment 
portfolio. Dynamic Planner is provided by 
Distribution Technology, an independent 
company that offers risk profiling services 
for funds and portfolios. Dynamic Planner 
offers risk profiles on a scale of 1 (lowest) to 10 
(highest). We will aim to maintain a risk profile 
classification of 7 as set and monitored by 
Dynamic Planner. Whilst Dynamic Planner 
is currently being used, we may change the 
risk profiling service to another independent 
company in the future.

Ongoing charges figure (OCF) 
0.89% as at 01.04.2023

The OCF includes the annual management 
charge and OCFs of the underlying funds 
held in the portfolio. Transaction charges will 
also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Equities 87.9

Bonds 5.7

Property 2.5

Alternative assets 2.0

Cash & equivalent 1.9

Performance since manager start on 3 December 2012 (%) 
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.58 -1.89 -0.05 29.41 12.96 72.19 94.42

n Performance comparator 0.45 -1.23 -1.66 21.79 20.40 68.62 86.47

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -8.61 14.97 -1.18 11.60 -5.42 1.91

Performance comparator -6.72 15.66 6.70 11.30 -8.98 2.08

Source: FE Analytics. Based on Sterling  class C - Accumulation shares, on a total return basis to 28 April 2023. Performance is shown 
net of fees with income reinvested. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Lyxor Core UK Equity All Cap (DR) ETF 17.1

iShares MSCI EM ESG Enhanced ETF 9.2

SG Zero Strike Call on S&P 500 Equal Weight 6.1

Lyxor MSCI EM Asia ETF 4.6

Schroder Small-Cap Discovery 4.6

VT Downing European Unconstrained Income 4.5

Amundi Prime Japan ETF 4.3

Man GLG UK Income 3.9

Montanaro UK Income 3.7

Legal & General Japan Equity ETF 3.7

Premier Miton Liberation No. VII Fund  |  Sterling class C - Accumulation shares
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Objective

The objective of the fund is to provide positive returns, in all market conditions and in 
excess of returns from the Bank of England Base rate, net of fees, over rolling three 
year periods. Three years is also the minimum recommended period for holding 
shares in this fund. This does not mean that the fund will achieve the objective over 
this, or any other, specific time period and there is a risk of loss to the original capital 
invested.

Investment overview

The fund aims to generate positive returns over rolling three year periods by 
investing in a lower risk portfolio of investments covering different asset classes. 
However, there is no guarantee that this objective will be achieved over that 
specific, or any, time period and there is a risk of loss to the original capital. 

Investment approach

ܥ  The specialist investment team manage the fund using a blend of top down 
analysis of the broad investment outlook combined with detailed bottom up 
analysis and decision making to decide on the overall asset allocation and 
underlying investment selection

ܥ  Asset allocation: Emphasis is on determining valuation opportunities within 
different asset classes. The investment team focus on seeking attractively priced 
investment opportunities that have the potential to produce returns that are 
consistent with the fund objective.

ܥ  Exposure to equities may include convertible bonds, zero dividend preference 
shares, and structured investments

ܥ  Exposure to fixed income may include government bonds, corporate bonds, 
specialist bonds and other forms of debt investments. The alternative 
investments will have exposure to a range of underlying asset classes and 
may include hedge funds and property and will be diversified by investment 
strategy.

ܥ  Fund selection: Detailed research of potential fund investments, including 
analysis of fund manager investment processes and track records. The aim is 
to identify suitable, high quality holdings that add value to the overall portfolio, 
including setting an exposure to each underlying fund that is deemed 
appropriate for its risk-reward profile.

ܥ  The investment team seek to invest in high quality managers, who they select 
via a combination of quantitative analysis and qualitative research. The team 
expect to conduct over 350 fund manager research meetings a year and 
regard these meetings as highly important in constructing the portfolios 
and ultimately adding value for their clients. In respect of actively managed 
funds, they look for fund managers who are able to demonstrate long-term 
outperformance using a well-defined and repeatable investment process.

ܥ  Diversification: It is very important that any holding blends well with other 
holdings in the portfolio to provide an appropriately diversified selection of 
different investments, to help the fund achieve its objectives whilst providing 
attractive risk-adjusted returns.

ܥ  Active management: the investment team actively monitor and rebalance 
the portfolio on a regular basis with the aim of ensuring that each holding is 
meeting its objectives.

Premier Miton Multi-Asset 
Absolute Return Fund 
Sterling class C - Income shares 
Information as at 28 April 2023

Multi manager

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

The Premier Miton multi-manager 
multi asset investment team is 
headed by David Hambidge who 
has managed multi-manager style 
funds at Premier Miton since 1995. 
The fund team also includes fund 
managers Ian Rees, Wayne Nutland, 
David Thornton, Nick Kelsall and Mark 
Rimmer.

Fund facts

Fund size £116.9m

Fund launch 06 Oct 2008 
Share class launch 10 Nov 2010

Fund structure OEIC

Reporting dates Final - 31 Oct 
 Interim - 30 Apr

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Targeted Absolute Return

Performance comparators 
Bank of England Base Rate 
Sterling Overnight Index Average
To help investors assess the performance of the 
Fund, SONIA (Sterling Overnight Index Average) 
is used for comparison purposes.
SONIA is a benchmark interest rate at which 
major global banks lend to one another in the 
international interbank market for short-term 
loans. As the fund aims to deliver a positive 
return over rolling three year periods through 
a portfolio that includes investments with 
predictable return profiles, we believe it is a 
meaningful comparator to help investors assess 
the performance of the fund.
Bank of England base rate
One of the fund’s aims is to deliver returns 
in excess of the Bank of England base rate 
over rolling three year periods. This target is 
considered suitable because the fund invests 
in a globally diversified lower risk portfolio of 
investments covering different asset classes 
including deposits, cash and near cash. The 
Bank of England base rate is the fund’s target 
benchmark and the fund’s performance can be 
measured against this to demonstrate whether 
the fund has achieved this objective.

Ongoing charges figure (OCF) 
0.99% as at 31.10.2022

The OCF includes the annual management 
charge and OCFs of the underlying funds 
held in the portfolio. Transaction charges will 
also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Bonds 31.5

Equities 31.3

Alternative assets 25.2

Property 8.8

Cash & equivalent 3.2

Performance since manager start on 1 December 2009 (%) 
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.95 -0.86 -2.40 11.33 6.92 23.21 50.46

n Bank of England Base Rate 0.32 0.96 2.55 2.90 4.30 6.60 8.43

n Sterling Overnight Index Average 0.31 0.94 2.49 2.74 4.04 6.06 7.83

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -3.54 5.94 2.15 5.34 -3.45 0.55

Bank of England Base Rate 0.61 0.75 0.23 0.11 1.44 1.26

Sterling Overnight Index Average 0.56 0.71 0.19 0.05 1.38 1.24

Source: FE Analytics. Based on Sterling  class C - Income shares, on a total return basis to 28 April 2023. Performance is shown net of 
fees with income reinvested.  Class C income shares, data prior to the launch of the C income share class is based on A accumulation 
shares. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Barclays 1339 FTSE100 Deleveraged Synthetic Zero 4.6

Royal London Short Duration Credit 4.0

TwentyFour Monument Bond 4.0

GS Euronext CDP Environment Eurozone Defensive Autocall 3.9

CITI FTSE100-EW Feb 2028 Defensive Autocall 3.6

Primary Health Properties 3.3

Assura plc 3.3

Barings Active Short Duration Fund 3.1

Premier Miton Strategic Monthly Income Bond 3.1

Invesco US Treasury 7-10 Year ETF 3.1

Premier Miton Multi-Asset Absolute Return Fund  |  Sterling class C - Income shares
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Objective

The objective of the fund is to provide income together with capital growth over the 
long-term, being five years or more. Five years is also the minimum recommended 
period for holding shares in this fund. This does not mean that the fund will achieve 
the objective over this, or any other, specific time period and there is a risk of loss to 
the original capital invested.

Income will be paid four times a year as dividend distributions.

Investment overview

The fund aims to provide income together with capital growth over the long-
term through investment across a broad range of asset classes and investments 
including different funds and fund managers. 

Investment approach

ܥ  The specialist investment team manage the fund using a blend of top down 
analysis of the broad investment outlook combined with detailed bottom up 
analysis and decision making to decide on the overall asset allocation and 
underlying investment selection

ܥ  Asset allocation: Emphasis is on determining valuation opportunities within 
different asset classes. The investment team focus on seeking attractively priced 
investment opportunities that have the potential to produce returns that are 
consistent with the fund objective.

ܥ  The allocation to fixed income may include bonds issued by governments and 
companies, convertible bonds, and other forms of debt investments; company 
shares may be diversified by geography, industry sector and company size; 
property shares may be categorised by country or sector and alternative 
investments may include commodities and absolute return funds.

ܥ  The investment team seek to invest in high quality managers, who they select 
via a combination of quantitative analysis and qualitative research. The team 
expect to conduct over 350 fund manager research meetings a year and 
regard these meetings as highly important in constructing the portfolios 
and ultimately adding value for their clients. In respect of actively managed 
funds, they look for fund managers who are able to demonstrate long-term 
outperformance using a well-defined and repeatable investment process.

ܥ  Fund selection: Detailed research of potential fund investments, including 
analysis of fund manager investment processes and track records. The aim is 
to identify suitable, high quality holdings that add value to the overall portfolio, 
including setting an exposure to each underlying fund that is deemed 
appropriate for its risk-reward profile.

ܥ  Diversification: It is very important that any holding blends well with other 
holdings in the portfolio to provide an appropriately diversified selection of 
different investments, to help achieve the fund’s objectives whilst providing 
attractive risk-adjusted returns.

ܥ  Active management: the investment team actively monitor and rebalance 
the portfolio on a regular basis with the aim of ensuring that each holding is 
meeting its objectives.

Premier Miton Multi-Asset 
Distribution Fund 
Sterling class C - Income shares 
Information as at 28 April 2023

Multi manager

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

The Premier Miton multi-manager 
multi asset investment team is 
headed by David Hambidge who 
has managed multi-manager style 
funds at Premier Miton since 1995. 
The fund team also includes fund 
managers Ian Rees, Wayne Nutland, 
David Thornton, Nick Kelsall and Mark 
Rimmer.

Fund facts

Fund size £717.8m

Fund launch 31 Oct 1995 
Share class launch 05 Nov 2012

Fund structure OEIC

Reporting dates Final - 29 Feb 
 Interim - 31 Aug

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 20-60% Shares

Performance comparator 
IA Mixed Investment 20-60% Shares
The Fund is classified in the IA Mixed 
Investment 20% to 60% shares sector, which 
we believe is a meaningful comparator to help 
investors assess the performance of the fund.

Ongoing charges figure (OCF) 
1.18% as at 28.02.2022

The OCF includes the annual management 
charge and OCFs of the underlying funds 
held in the portfolio. Transaction charges will 
also apply. Please refer to the total costs & 
charges document on our website for more 
information.

Historic yield 4.85%

The historic yield reflects distributions declared 
over the past twelve months as a percentage of 
the fund price as at the date shown. It does not 
include any preliminary charge and investors 
may be subject to tax on their distributions.  
The yield is not guaranteed and will fluctuate.
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Asset allocation (%)

Equities 45.8

Bonds 35.2

Property 11.6

Alternative assets 5.3

Cash & equivalent 2.1

Income distribution (pence per share)

Total income distributions in each of the fund’s 
last 5 financial years.

The dividend amount that is paid each year can go 
down and up and is not guaranteed
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Performance since manager start on 1 February 1999 (%) 
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 1.64 -1.73 -2.64 20.95 11.03 59.93 193.25

n Sector 0.55 -0.84 -2.55 11.51 10.09 39.54 139.86

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -4.07 13.35 -1.07 8.91 -7.11 1.61

Sector -5.10 11.84 3.51 7.20 -9.47 2.19

Source: FE Analytics. Based on Sterling  class C - Income shares, on a total return basis to 28 April 2023. Performance is shown net 
of fees with income reinvested.  Class C income shares, data prior to the launch of the C income share class is based on A income 
shares. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

GAM UK Equity Income 4.9

Allianz UK Equity Income 4.9

Premier Miton Financials Capital Securities 4.8

FTF Martin Currie UK Equity Income 4.4

Premier Miton Strategic Monthly Income Bond 3.4

Assura plc 3.1

TwentyFour Dynamic Bond 3.1

Royal London Sterling Credit Fund 3.0

VT Downing Small & Mid-Cap Income 3.0

Montanaro UK Income 3.0

Premier Miton Multi-Asset Distribution Fund  |  Sterling class C - Income shares
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Objective

The objective of the fund is to provide capital growth over the long-term, being five 
years or more. Five years is also the minimum recommended period for holding 
shares in this fund. This does not mean that the fund will achieve the objective over 
this, or any other, specific time period and there is a risk of loss to the original capital 
invested.

Investment overview

The fund aims to provide capital growth over the long-term through investment 
across a broad range of asset classes and through different investments including 
different funds and fund managers. 

Investment approach

ܥ  The specialist investment team manage the fund using a blend of top down 
analysis of the broad investment outlook combined with detailed bottom up 
analysis and decision making to decide on the overall asset allocation and 
underlying investment selection

ܥ  Asset allocation: Emphasis is on determining valuation opportunities within 
different asset classes. The investment team focus on seeking attractively priced 
investment opportunities that have the potential to produce returns that are 
consistent with the fund objective.

ܥ  Fund selection: Detailed research of potential fund investments, including 
analysis of fund manager investment processes and track records. The aim is 
to identify suitable, high quality holdings that add value to the overall portfolio, 
including setting an exposure to each underlying fund that is deemed 
appropriate for its risk-reward profile.

ܥ  The investment team seek to invest in high quality managers, who they select 
via a combination of quantitative analysis and qualitative research. The team 
expect to conduct over 350 fund manager research meetings a year and 
regard these meetings as highly important in constructing the portfolios 
and ultimately adding value for their clients. In respect of actively managed 
funds, they look for fund managers who are able to demonstrate long-term 
outperformance using a well-defined and repeatable investment process.

ܥ  Diversification: It is very important that any holding blends well with other 
holdings in the portfolio to provide an appropriately diversified selection of 
different investments, to help achieve the fund’s objectives whilst providing 
attractive risk-adjusted returns.

ܥ  Active management: the investment team actively monitor and rebalance 
the portfolio on a regular basis with the aim of ensuring that each holding is 
meeting its objectives.

Premier Miton Multi-Asset 
Global Growth Fund 
Sterling class C - Income shares 
Information as at 28 April 2023

Multi manager

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

The Premier Miton multi-manager 
multi asset investment team is 
headed by David Hambidge who 
has managed multi-manager style 
funds at Premier Miton since 1995. 
The fund team also includes fund 
managers Ian Rees, Wayne Nutland, 
David Thornton, Nick Kelsall and Mark 
Rimmer.

Fund facts

Fund size £100.8m

Fund launch 21 Dec 2010 
Share class launch 05 Nov 2012

Fund structure OEIC

Reporting dates Final - 29 Feb 
 Interim - 31 Aug

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Flexible Investment

Performance comparator 
IA Flexible Investment
The fund is classified in the IA Flexible 
Investment sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.

Ongoing charges figure (OCF) 
1.49% as at 31.08.2022

The OCF includes the annual management 
charge and OCFs of the underlying funds 
held in the portfolio. Transaction charges will 
also apply. Please refer to the total costs & 
charges document on our website for more 
information.
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Asset allocation (%)

Equities 88.1

Alternative assets 4.6

Bonds 3.0

Property 1.6

Cash & equivalent 2.7

Performance since manager start on 2 July 2012 (%) 
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       Manager 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y start

n Fund 0.42 -3.76 -1.59 31.30 18.26 100.03 153.50

n Sector 0.45 -1.23 -1.66 21.79 20.40 68.62 96.47

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -8.80 15.86 3.96 12.08 -5.37 0.15

Sector -6.72 15.66 6.70 11.30 -8.98 2.08

Source: FE Analytics. Based on Sterling  class C - Income shares, on a total return basis to 28 April 2023. Performance is shown net 
of fees with income reinvested.  Class C income shares, data prior to the launch of the C income share class is based on B income 
shares. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Evenlode Income 4.8

Man GLG Undervalued Assets 4.5

Man GLG Japan CoreAlpha 4.1

Prusik Asian Equity Income 4.0

CC Japan Income & Growth 4.0

Lindsell Train Japanese Equity 4.0

Pacific North of South EM All Cap Equity 3.8

Montanaro UK Income 3.5

VT Teviot UK Smaller Companies 3.3

CRUX Asia ex-Japan Fund 3.2

Premier Miton Multi-Asset Global Growth Fund  |  Sterling class C - Income shares
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Objective

The objective of the fund is to provide income, together with the potential for capital 
growth over the long-term, being five years or more.

Five years is also the minimum recommended period for holding shares in this fund. 
This does not mean that the fund will achieve the objective over this, or any other, 
specific time period and there is a risk of loss to the original capital invested.

Income will be paid monthly as dividend distributions.

Investment overview

The fund aims to provide an income by investing across a broad range of different 
asset classes and investment types, including different funds and fund managers, 
as well as closed ended investment companies and exchange traded funds. The 
fund has a clear focus on investing in a portfolio of income-generating investments. 

Investment approach

ܥ  The investment team assess the global economic environment and financial 
market conditions to determine the attractiveness of and the allocations to the 
asset classes in which the fund can invest.

ܥ  The investment team focus on seeking attractively priced investment 
opportunities that have the potential to provide an income and generate 
returns consistent with the fund’s objective.

ܥ  The allocation to fixed income may include bonds issued by governments and 
companies, convertible bonds, and other forms of debt investments; company 
shares may be diversified by geography, industry sector and company size; 
property shares may be categorised by country or sector, and alternative 
investments may include commodities and absolute return funds.

ܥ  The underlying investments are selected following quantitative and qualitative 
analysis. They are blended together within the asset classes with the aim of 
gaining exposure to different investment styles to further diversify the fund.

ܥ  In respect of actively managed funds, the team look for fund managers who 
they believe are able to demonstrate long-term outperformance using a well-
defined and repeatable investment process.

ܥ  The fund is actively managed and focused on long term asset allocations and 
holdings in individual investments, but the team may also take advantage of 
shorter term opportunities that may occur as a result of changes in market 
conditions.

Premier Miton Multi-Asset 
Monthly Income Fund 
Sterling class C - Income shares 
Information as at 28 April 2023

Multi manager

contactus@premiermiton.com 0333 456 4560 premiermiton.com

Please note there is no guarantee that the fund will achieve its objective.

Fund managers

The Premier Miton multi-manager 
multi asset investment team is 
headed by David Hambidge who 
has managed multi-manager style 
funds at Premier Miton since 1995. 
The fund team also includes fund 
managers Ian Rees, Wayne Nutland, 
David Thornton, Nick Kelsall and Mark 
Rimmer.

Fund facts

Fund size £394.3m

Fund launch 05 Jan 2009 
Share class launch 05 Nov 2012

Fund structure OEIC

Reporting dates Final - 30 Apr 
 Interim - 31 Oct

Base currency GBP

Valuation point 12:00 noon

ISA eligible Yes

Investment Association sector 
IA Mixed Investment 20-60% Shares

Performance comparator 
IA Mixed Investment 20-60% Shares
The fund is classified in the IA Mixed Investment 
20% to 60% shares sector, which we believe is a 
meaningful comparator to help investors assess 
the performance of the fund.

Ongoing charges figure (OCF) 
1.50% as at 30.04.2022

The OCF includes the annual management 
charge and OCFs of the underlying funds 
held in the portfolio. Transaction charges will 
also apply. Please refer to the total costs & 
charges document on our website for more 
information.

Historic yield 5.37%

The historic yield reflects distributions declared 
over the past twelve months as a percentage of 
the fund price as at the date shown. It does not 
include any preliminary charge and investors 
may be subject to tax on their distributions.  
The yield is not guaranteed and will fluctuate.
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Asset allocation (%)

Equities 44.4

Bonds 33.2

Property 12.7

Alternative assets 6.7

Cash & equivalent 3.1

Income distribution (pence per share)

Total income distributions in each of the fund’s 
last 5 financial years.

The dividend amount that is paid each year can go 
down and up and is not guaranteed
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Performance since fund launch (%) 
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       Fund 
Cumulative performance (%) 1m 3m 1y 3y 5y 10y launch

n Fund 1.74 -1.64 -3.72 23.07 12.32 57.30 165.06

n Sector 0.55 -0.84 -2.55 11.51 10.09 39.54 97.24

Calendar year performance (%)  2018  2019  2020  2021  2022 YTD

Fund -3.19 11.94 -1.52 11.40 -6.95 1.49

Sector -5.10 11.84 3.51 7.20 -9.47 2.19

Source: FE Analytics. Based on Sterling  class C - Income shares, on a total return basis to 28 April 2023. Performance is shown net 
of fees with income reinvested.  Class C income shares, data prior to the launch of the C income share class is based on A income 
shares. On 20.01.2020, this fund moved from a single pricing basis (mid) to a swing pricing basis. 

Risks: The value of investments may fluctuate which will cause fund prices to fall as well as rise and investors may not get the 
original amount invested. The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. More information about the risks of investment is provided later in this document.

Top 10 holdings (%)

Allianz UK Equity Income 4.9

GAM UK Equity Income 4.7

FTF Martin Currie UK Equity Income 4.1

TwentyFour Income 3.7

VPC Speciality Lending Investments 3.2

TwentyFour Dynamic Bond 3.1

Montanaro UK Income 3.0

Royal London Sterling Credit Fund 3.0

Impact Healthcare REIT 2.9

Premier Miton Optimum Income 2.9

Premier Miton Multi-Asset Monthly Income Fund  |  Sterling class C - Income shares

Investing has risks. There is the potential that you could get back less than you originally invested. Page 45 of 50
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Glossary

Accumulation shares
A fund may have accumulation and income shares. If an 
investor selects this share type, any income generated by 
the fund is automatically reinvested. The amount of the 
reinvested income is reflected in the increased price of each 
accumulation share.

ACD
Authorised Corporate Directors (ACDs) are responsible for 
the running of an investment fund. They have a duty to act in 
the best interests of the fund’s investors, and ensure that the 
fund is well managed in line with regulations and with the 
investment objectives and policies set out in its prospectus.

Alternative investments / assets
Typically investments other than the more traditional 
company shares or bonds which could include, for example, 
commodities (such as gold), infrastructure, private equity, 
real estate, and hedge funds. Alternative investments can be 
useful to help with diversification, as some of them are not 
expected to perform in the same way as more traditional 
investments..

Annual management charge (AMC)
The yearly fee paid to Premier Miton for managing a fund, 
expressed as a percentage of your investment. The AMC does 
not typically change from year to year.

Assets
Different groups of investments such as company shares, 
bonds, commodities or property.

Bonds (or fixed income)
Types of investments that allow investors to loan money to 
governments and companies, usually in return for a regular 
fixed level of interest until the bond’s maturity date, plus the 
return of the original value of the bond at the maturity date. 
The price of bonds will vary and the investment terms of 
bonds will also vary.

Capital
Describes financial assets, particularly cash, or other assets, 
such as shares, owned by a person or organisation.

Capital growth
The increase in the value of an asset or investment over time, 
measured by its current value compared to its purchase cost.

Collective Investment Schemes
A generic term for investment funds with more than one 
investor, such as unit trusts, Open Ended Investment 
Schemes (OEICs) and investment trusts.

Convertible bonds
A type of bond that the holder can convert into shares of the 
issuing company in certain circumstances.

Dividends
The portion of its capital that a company chooses to return 
to its shareholders. For a fund or trust, this is the payment of 
fund’s income to its shareholders.

Emerging markets
Countries with less developed financial markets and which 
are generally considered riskier than investing in developed 
markets.

Equities
Another name for shares (or stock) in a company.

Hedge
An investment which aims to mitigate the effect of adverse 
price movements in an asset or group of assets.

Hedge fund
A portfolio of investments that uses advanced investment 
strategies. Hedge funds range from low risk to very high risk 
and are usually not regulated. Investing in hedge funds is 
usually only suitable for sophisticated, experienced investors.

High yield bonds
Bonds that are expected to have a higher risk of defaulting 
on interest payments or repayment of the issue value 
on maturity and receive lower ratings from credit rating 
agencies.

Investment Association (IA)
The trade association that represents investment 
management firms in the UK.

IA sectors
To help with comparisons between the thousands of 
funds available, funds are categorised into different groups 
or sectors, organised and reviewed by the Investment 
Association (IA).

IA Flexible Investment sector
The funds in this sector are expected to have a range of 
different investments. However, the fund manager has 
significant flexibility over what to invest in. There is no 
minimum or maximum requirement for investment in 
company shares (equities) and there is scope for funds to 
have a high proportion of shares. The manager is accorded 
a significant degree of discretion over asset allocation and is 
allowed to invest up to 100% in equities at their discretion.

ܥ  No minimum equity requirement

ܥ  No minimum fixed income or cash requirement

IA Mixed Investment 20-60% Shares sector
Funds in this sector are expected to have a range of different 
investments. The fund must have between 20% and 60% 
invested in company shares (equities). At least 30% of the fund 
must be in fixed income investments (for example, corporate 
and Government bonds) and/or “cash” investments. “Cash” 
can include investments such as current account cash, short-
term fixed income investments and certificates of deposit.

ܥ  Maximum 60% equity exposure (including convertibles)

ܥ  Minimum 20% equity exposure

ܥ  Minimum 30% fixed income and cash
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ܥ  Minimum 60% investment in established market currencies 
(US Dollar, Sterling & Euro) of which 30% must be Sterling

ܥ  Sterling requirement includes assets hedged back to 
Sterling

IA Mixed Investment 0-35% Shares sector

Funds in this sector are required to have a range of different 
investments. Up to 35% of the fund can be invested in 
company shares.  At least 45% of the fund must be in fixed 
income investments (for example, corporate and government 
bonds) and/or “cash” investments.

IA Mixed Investment 40-85% Shares sector
Funds in this sector are expected to have a range of different 
investments. However, there is scope for funds to have a high 
proportion in company shares (equities). A fund must have 
between 40% and 85% invested in company shares.

ܥ  Maximum 85% equity exposure (including convertibles)

ܥ  Minimum 40% equity exposure

ܥ  No minimum fixed income or cash requirement

ܥ  Minimum 50% investment in established market currencies 
(US Dollar, Sterling & Euro) of which 25% must be Sterling

ܥ  Sterling requirement includes assets hedged back to 
Sterling

IA Volatility Managed sector
This sector includes funds whose objective is to manage their 
returns within specified volatility parameters. Outcomes 
are not guaranteed. Timeframes and methodologies for 
management of volatility may vary from fund to fund. 
Volatility is one type of risk. It is a measure of the ups and 
downs of performance of a fund. The higher the volatility, the 
more uncertainty there is in the returns.

Index
An index is a method of tracking the performance of a group 
of shares, bonds, other assets or factors. For example, the FTSE 
100 Index is made up of the 100 largest companies on the 
London Stock Exchange.

Infrastructure companies 

These are typically companies involved in the movement and 
storage of goods, people, water, energy and include regulated 
utilities, telecommunications and transport companies.

Investment grade bond

Bonds that are expected to have a lower risk of defaulting on 
interest payments or repayment of the issue value on maturity 
and receive higher ratings from credit rating agencies.

Macroeconomic
The overall economy of a country or region. Macroeconomic 
factors include; inflation, interest rates, unemployment and 
gross domestic product, amongst many others. These are 
used to describe the health of an economy and will effect 
financial markets.

Individual Savings Account (ISA)
A type of tax-free scheme, set up by the government, 
designed to help people make the most of their savings and 
investments. All income and gains from an ISA investment 
are exempt from UK Income Tax and Capital Gains Tax. HM 

Revenue and Customs sets the maximum amounts that you 
are allowed to invest into an ISA each tax year.

Multi asset
A fund that invests across a combination of different asset 
classes, such as commercial property, company shares, 
bonds and alternative investments with the aim of increasing 
diversification and reducing risk, and achieving specific 
investment objectives such as paying an income.

Ongoing Charges Figure (OCF)
A measure of what it costs to invest in a fund over a year. It 
includes the fee paid to Premier Miton for the management 
of the fund (known as the annual management charge), 
with the remainder covering costs that have to be paid to 
external companies for other services relating to the ongoing 
administration and management of a fund, such as the 
fees paid to the depositary, custodian, regulator, auditor and 
administrator. The fee is deducted from the value of the fund 
and reflected in the fund’s share price. The OCF is typically 
calculated once a year and can change from year to year.

Real estate investment trust (REIT)
A company that owns and manages property on behalf 
of shareholders. A REIT can contain commercial and/or 
residential property.

Structured investments
These investments are built around a derivative and have 
specific criteria that need to be met to deliver a positive return. 

Thematic
Thematic investing is an approach which focuses on predicted 
long-term trends rather than specific companies or sectors, 
enabling investors to access structural changes that are 
running through economies, society or financial markets..

Total return

A way of showing how an investment has performed, and 
is made-up of the capital appreciation or depreciation and 
includes any income generated by the investment. Measured 
over a set period, it is expressed as a percentage of the value of 
the investment at the start of that period.

Unit Trust Manager
The ‘Unit Trust Manager’ is responsible for the running of 
a unit trust. They have a duty to act in the best interests of 
the fund’s investors, and ensure that the unit trust is well 
managed in line with regulations and with the investment 
objectives and policies set out in its prospectus.

Volatility

A measure of the frequency and severity with which the price 
of an investment goes up and down.

Yield
The dividend per share divided by the stock’s or fund’s price 
per share and expressed as a percentage. The historic yield 
is the dividend income distributed during the past year and 
expressed as a percentage of the share price on a particular 
day.

Zero dividend preference shares (ZDPs)
Issued by investment trusts. ZDPs have a maturity date, pay 
no income but pay a set amount at maturity. 
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Risk

General risks of investing

Reference to any stock or fund is not a recommendation for 
investment purposes.

All types of investment carry a degree of risk.  It is possible 
you could lose some, or all, of the money you invest.  
The level of risk varies depending on the type of investment.  
Typically, you are less likely to lose money over the long 
term from an investment that is considered low risk, 
although potential returns may also be lower. Investments 
considered higher risk typically offer greater opportunities 
for better long-term returns, though the risk of losing 
money is also likely to be higher. 

When you invest, it is important that you understand the 
risk to your money and are comfortable with that level 
of risk. If you are unsure, we would recommend that you 
consult a financial adviser. 

 — How a fund has performed in the past is not an indication 
of how it will perform in the future. The share price or unit 
price of funds, therefore the value of your investment in 
the funds, and any income from them, can go down as 
well as up, and you could get back less than you invested.

 — The value of your investment might not keep up with any 
rise in the cost of living.

 — You could lose money if financial markets fall.

 — There is no guarantee that the investment objective of 
the fund will be achieved.

 — The levels of taxation that apply to income or capital 
gains from the fund, including any tax relief that may be 
available, will depend on your personal tax situation. 

 — Funds with similar objectives may not perform in the 
same way as they are likely to have different holdings.

 — Fund performance will be affected by investment 
decisions made by the fund manager.

Higher Volatility: The Premier Miton Cautious Monthly Income, 
Diversified Sustainable Growth, Diversified Dynamic Growth, 
Diversified Growth, Liberation No. VI, Liberation No. VII, Multi-
Asset Monthly Income, Multi-Asset Growth & Income, Multi-
Asset Global Growth funds may experience high volatility due to 
the composition of the portfolio or the portfolio management 
techniques used.

Fund specific risks 

As well as the general risks assocciaed with investing, each 
fund will have other specific risks that are related to the 
types of asset, sector or geographic region it is invested in 
or the investment strategy used by the fund manager.

Some of the main specific risks of investing in these funds 
are summarised here. Further detail is available in the 
prospectus for each fund.

Alternative investments: These typically behave differently to 
traditional investments such as bonds and equities. They can 
include a range of assets such as specialist lending, private 
equity, hedge funds and gold. Adding alternative investments to 
a portfolio can help to make it more diverse but can also make it 
more volatile.

Call options: A type of derivative. Call options can be used for a 
number of reasons; they can be used to generate income or to 
gain exposure to an asset. These can make a fund more volatile 
from time to time. 

Collective investment schemes (funds): Where other funds are 
held in a portfolio, or where there is indirect exposure to other 
funds, these could include higher-risk investments like hedge 
funds, property funds or commodity funds (e.g. investing in gold, 
oil), which would increase the overall risk in the fund.

Commodities (including gold): Commodity prices can fall and 
rise sharply depending on supply and demand, the economic 
background and financial market conditions. Exposure will 
never be direct to any commodity.

Counterparty credit: Some securities or financial instruments 
rely on payments or guarantees from a counterparty. This is a 
role usually undertaken by a bank or similar entity.

Currency: Where investments in a fund are denominated in 
currencies other than sterling (for example, if a fund holds assets 
priced in euros), its value will be affected by changes in the 
relevant exchange rate. Certain other investments, such as the 
shares in companies with profits from other countries, will also 
be effected.

Derivative: A contract whose value is based on the change in 
price of a specific asset or index. When derivatives are used 
within a fund, it doesn’t necessarily increase risk. However, price 
changes in the underlying asset can translate into big swings in 
the value of derivatives (up and down), which has a direct effect 
on the value of the fund.

Emerging markets: Investments made in bonds, equities or 
other assets in less-developed countries generally carry higher 
risk than in developed countries.

Equities: Equities (shares) can experience high levels of price 
fluctuation.
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Fixed interest securities: Government and corporate bonds 
generally offer a fixed level of interest to investors, so their value 
can be affected by changes in interest rates. When central bank 
interest rates fall, investors may be prepared to pay more for 
bonds and bond prices tend to rise. If interest rates rise, bonds 
may be less valuable to investors and their prices can fall.

Gearing / leverage: Funds that use gearing / leverage (this 
can be achieved by the use of derivatives) can experience 
significantly higher price fluctuations.

Hedging: A hedge is designed to offset the risk of another 
investment falling in price. It can also act as a limit on potential 
gains if the investment that has been hedged increases in 
value.

Inflation: Higher inflation can lead to some investments falling 
in value, particularly those with a fixed level of interest, for 
example government bonds and corporate bonds.

Infrastructure: Investments are often in large-scale projects 
whose profitability can be affected by supply problems or rising 
prices for raw materials or natural resources. Changes in the 
wider economy and government regulation can also have a 
significant influence.

Interest rate: Changes in central bank interest rates can affect 
all types of assets, in particular, securities such as government 
bonds and corporate bonds that generally offer a fixed level of 
interest. If interest rates go up, the value of a bond may fall, and 
vice versa.

Issuer credit: There are times when the issuer of a security (for 
example, a company that has issued a bond) is unable to make 
income payments or repay its debt. When this happens it can 
result in losses for the fund.

Legal and tax: The income or capital gains from investments 
can sometimes be affected by changes in legal and tax 
regulations or how these rules are applied.

Liquidity: In some instances, for example, when market 
conditions generally are difficult, holdings in a fund may be 
difficult to sell and buy at the desired price. The fund value 
could fall as a result.

Non-investment grade bonds: Bonds with a higher risk that 
the bond issuer might not meet its income or repayment 
obligations, as assessed by independent bond rating 
companies.

Operational: Processes, systems and controls around your 
investment might fail. The more complex or unusual the 
investments that the fund holds, the more likely this is to 
happen. For example, developing markets may have less 
reliable systems or lower standards of governance than more 
developed markets.

Over The Counter derivatives (OTC): These are types of 
derivatives that are not traded on a public exchange. Agreed 
privately between two parties, OTC derivatives can be tailored 
to meet the exact needs of each party. They can make a fund 
more volatile from time to time.

Property and Real Estate Investment Trusts: Property 
values can rise and fall sharply depending on the strength of a 
country’s economy.

Put-options: A type of derivative. Put-options can be used for 
a number of reasons. For example, they can be used to protect 
the value of an underlying investment or group of investments 
against a fall in value. They can be thought of as an insurance 
policy. These can make a fund more volatile from time to time.

Risk targeting: Remaining within a defined risk profile with 
defined volatility parameters may result in the investment 
growth from the portfolio being constrained.

Securities with loss-absorbing features: These instruments 
may be subject to regulatory intervention and / or specific 
trigger events relative to regulatory capital levels falling to a pre-
specified point.  This may result in their conversion to company 
shares, or a partial or total loss of value.

Smaller companies: Investment in smaller companies is 
typically higher risk than investment in larger companies. 
Shares in smaller companies can experience greater levels of 
volatility.

Structure: The providers of the Collective Investment Schemes 
in which the fund invests may experience operational or credit 
issues which could impact the value or liquidity of their funds.

Structured investments: These investments are built around 
a derivative and have specific criteria that need to be met 
to deliver a positive return. If these criteria are not met, the 
investment can fall sharply in value.

Sustainable company concentration: Funds that follow a 
sustainable investment approach exclude companies which 
do not meet their sustainability criteria from the investment 
universe and therefore can carry a higher risk than funds with a 
more diversified portfolio.

Unregulated collective investment schemes: These 
investments can carry additional risks as they are not subject 
to the same level of regulation as authorised or regulated 
schemes.

Zero dividend preference shares (ZDPs): Issued by investment 
trusts. ZDPs have a maturity date, pay no income but pay a set 
amount at maturity. Serious falls in market levels can alter their 
structure and lead to falling values.

Please remember that if you are unsure in 
any way, you should speak with an authorised 
financial adviser before investing.
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A swing pricing is where the price can swing to either a bid or an offer basis depending on the 
investment and redemption activity in the fund. This means the investor selling or buying fund 
shares bears the associated [dis]investment costs and protects the continuing holders in the fund. 
Performance could be shown on a combination of bid, mid or offer prices, depending on the period 
of reporting. 

Fund data is sourced to Premier Miton unless otherwise stated. All the information in this document 
is provided by Premier Miton unless otherwise stated. 

Whilst every effort has been made to ensure the accuracy of the information contained within 
this document, we regret that we cannot accept responsibility for any omissions or errors. The 
information given can change and should not be interpreted as investment advice. Reference to any 
particular stock or fund does not constitute a recommendation to buy or sell the stock or fund. 

A free, English language copy of the funds’ full prospectus, the Key Investor Information Document 
and Supplementary Information Document are available on the Premier Miton website, or you can 
request copies by calling us on 0333 456 9055. These documents provide important information 
about investing in a Premier Miton fund, including the risks of investing, the charges associated with 
investing, and other information about the management and administration of your investment 
account with Premier Miton. 

For your protection, calls may be monitored and recorded for training and quality assurance 
purposes.

Financial Promotion issued by Premier Portfolio Managers Limited which is registered in England no. 01235867, authorised and regulated by the Financial Conduct Authority and a member of the 
‘Premier Miton Investors’ marketing group and a subsidiary of Premier Miton Group plc (registered in England no. 06306664). Registered office: Eastgate Court, High Street, Guildford, Surrey GU1 3DE.
009064/070323
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