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INVESTING HAS RISKS

Generating income in retirement 

 
It’s time for you 
An introduction to generating income in retirement, 
including an overview of four Premier Miton  
multi-asset investment funds, designed for investors 
looking for long-term income.

Premier Miton Cautious  
Monthly Income Fund 

Premier Miton Diversified 
Income Fund

Premier Miton Multi-Asset 
Distribution Fund 

Premier Miton Multi-Asset 
Monthly Income Fund
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Risk  
information

Investing has risks

This guide provides information about investing in our 
different multi-asset funds. 

As with all types of investment, there are risks that you 
need to consider. There is a risk that you could lose some 
of your original investment and you may not get back 
the full amount you invested when you come to sell your 
investment. Before you invest, it is important that you 
consider these risks and are comfortable with accepting 
them. You should get advice from a financial adviser if you 
are not sure. 

The price of the shares of these funds, and the value of 
your investment, can go down as well as up. The amount of 
income these funds will pay out is not guaranteed and can 
also go up and down. We cannot guarantee how a fund 
will perform. The value of your investment might not keep 
up with any rise in the cost of living and you could lose 
money if financial markets fall.

Investment objectives

Our multi-asset funds have different investment objectives. 
However, we cannot guarantee that the investment 
objective of the funds will be achieved. 

Funds with similar objectives may not perform in the same 
way, as they could have different holdings and different 
strategies. The performance of a fund will be affected by 
investment decisions made by the fund manager. 

Multi-asset funds 

The funds in this guide are multi-asset funds and so will  
be invested in a wide range of different types of investment, 
geographic regions and assets, which could include 
company shares, bonds, alternative investments (non-
traditional investments) and property companies.  
We explain what these different types of asset are in this 
guide. Although a multi-asset fund is designed to spread 
risk by investing in a range of assets, all of these assets 
carry different risks that could affect the returns made by 
the fund and the value of your investment.
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Financial advice

It is very important that you understand the risks of 
investing and get advice if you are not sure. We cannot 
provide individual investment advice. We strongly 
recommend you speak to a financial adviser to check if a 
fund is suitable for you before you decide to invest. 

If you don’t already use the services of a financial adviser, 
you can find a list of different financial advisers and the 
services they offer at unbiased.co.uk. On the website you 
can carry out a free search of qualified advisers who are 
regulated by the Financial Conduct Authority.

The Financial Conduct Authority, who is the regulator  
for financial services firms (including us) and financial  
markets in the UK, also provide information on how to  
find a financial adviser on their website at  
fca.org.uk/consumers/finding-adviser.

Other documents you should read before 
investing 

The key investor information documents (KIID), 
supplementary information document (SID) and  
each fund’s prospectus give you more details about  
the specific risks and general investment risks that  
you need to consider before making any investment  
decision. These documents are on our website at 
premiermiton.com, or you can call us on 0333 456 9055  
or email us at contactus@premiermiton.com to ask  
for a free copy.

Investing for the long term 

Funds in this guide are intended to be long-term 
investments, which means you should leave your money 
invested for at least five years. However, this doesn’t mean 
that the funds are guaranteed to produce a particular 
return or achieve their objectives over this period. 

Your attitude to risk 

Investors will have different attitudes to risk, which is why 
we do not categorise these funds as being high, medium 
or low risk. For example, one person’s view of what is 
meant by a ‘high risk’ investment may be different from 
another person’s view. Your financial adviser will be able to 
help you decide whether a fund is suitable for you based 
on the amount of investment risk you are comfortable with 
taking, and your long-term investment goals.

In writing this guide we’ve assumed that you are already working with a financial adviser. 

If you haven’t consulted a financial adviser about tax and whether any investment is suitable for your own 
circumstances and aims, we strongly recommend that you do this before making any investment decisions.  
An adviser can help assess whether a fund is suitable for you based on your investment aims, the length of  
time you are willing to invest for and your risk profile.
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Here  
to help

We (Premier Miton Investors) are a UK asset-management group. Our focus is on 
delivering good long-term investment outcomes for our clients. So whatever goals 
you’ve got in mind, there’s a good chance we’ve got an investment solution that could 
work for you. 

This guide provides information about our multi-asset 
funds. As their name suggests, multi-asset funds 
invest in different assets. These are different groups 
of investments, such as company shares, bonds, 
alternative investments and property.

Bonds 

Bonds are issued by institutions as a way to raise capital. 
When you buy a bond, you are lending money to the 
government or company that issued it. Bonds operate 
for a fixed term, pay a fixed rate of income (known 
as a coupon) during that term, and promise to repay 
the lender the original amount at the end of the term 
(on the maturity date). A bond’s original price is set 
when it is issued. The market price of a bond is mainly 
influenced by three factors: inflation, interest rates and 
the credit quality (credit quality is a measurement of the 
government’s or company’s ability to repay the amount 
it owes) of the company or government that issued it.

There is a risk that the issuer of bonds and similar 
investments cannot make income payments or repay 
their debt.  

Bonds can be particularly affected by changes in 
interest rates. Higher inflation can have a negative 
effect on some asset classes, particularly bonds.

Equities 

Equities are shares in a company. They represent 
ownership of a proportion of a company and its value.  

Equities can experience higher rises and falls than 
other types of asset, such as bonds. Investing in smaller 
companies may carry higher risks than investing in 
larger companies.

Alternative investments 

These are types of non-traditional investments – in 
other words, something other than shares, bonds  
or property. Alternative investments can be anything 
from commodities (such as gold) to infrastructure 
investments (for example, companies involved in 

financing, building or maintaining motorways or 
hospitals) and hedge funds. 

Alternative investments can be useful to help spread  
the risk of your investment as some of these investments 
are not expected to perform in the same way as more 
traditional investments. However, their value can vary 
more in certain market conditions.

Property

As a class of asset, property can go through cycles 
of ups and downs in value, which can impact the 
returns. Our funds do not hold property directly but 
instead, the fund managers may invest in a real estate 
investment trust for example, which is a publicly traded 
company that owns, operates or finances properties, or 
into another fund which invests in properties, such as 
office buildings, shopping centres or warehouses.

Although a multi-asset fund is designed to spread risk 
by investing in a range of assets, all of these assets carry 
different risks that could affect the returns paid by the fund. 
There is the risk that the entire market of an asset class will 
fall. This would reduce the value of assets and the return on 
your investment.
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What does  
retirement mean?

Everyone has their own idea of what they would like their retirement to be like.

If you’re reading this guide, you’ve probably already given 
your retirement some thought. You may have invested 
money to provide you with an income in your retirement. 
Your financial adviser may have helped you put your plan 
together and helped you try to make sure it stayed on track. 

As you now start to think about the best way to use your 
retirement savings to support your goals and needs, this 
guide explains how we may be able to help through four 

investment funds from our award-winning multi-asset 
range: Premier Miton Multi-Asset Distribution Fund, Premier 
Miton Multi-Asset Monthly Income Fund, Premier Miton 
Diversified Income Fund, and Premier Miton Cautious 
Monthly Income Fund. We’ll start by looking at some of the 
important things you’re likely to consider when making 
decisions with your adviser, and explaining how investing in 
our funds could help. Your adviser is the expert on planning 
for your retirement. We are experts on investing.
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What does  
retirement mean?

Until now, it’s likely that your investment 
planning has been about increasing your 
savings to provide you with enough money 
for when you retire. 

You may find it helpful to think of your retirement as a new 
investment stage, which could last 20, 30 or even 40 years. 
During your retirement, your goals and needs for your money 
are likely to change over time, from your more active earlier 
years to your later years when you may have different priorities. 
Keeping your retirement savings invested can generate a 
regular income for you. There are investment funds that 
specialise in this, like the four Premier Miton funds we’ve 
already mentioned. Income-focused funds may also aim to 
increase the value of your savings over the longer term, after the 
regular income has been paid out, and this could help give you 
more financial options as you get older. 

Getting the support you need 

Of course, the value of investments and the income payments 
from investments can go down as well as up, and you could 
get back less than you pay into any investment fund. In the end 
it’s all about priorities and finding an approach that works for 
you. You may need to find a balance between providing the 
income you need in the early years of your retirement, while 
making sure your retirement savings last for as long as you 
think you will need them. You will also need to consider the 
effect of other things such as inflation and the ongoing ups 
and downs in income and investment values. That’s where your 
financial adviser and a professional asset-management business 
like us come in. Your financial adviser can help you choose 
investments that have an objective and level of risk that you are 
comfortable with. We use our investment expertise to manage 
our different investment funds with the aim of delivering good 
long-term investment outcomes. 

Who helps with what?

Your financial adviser can help you make decisions 
about how much of your money you should invest, 
where you should invest it, and how much income 
you can take (and when), to try to make sure your 
retirement savings last. We offer investment solutions 
that you and your adviser can consider to help meet 
your needs.
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Making the most of  
what you have

Many of us use pension schemes to save for retirement. There are two main kinds.

Defined-contribution pensions Defined-benefit pensions

In a defined-contribution pension, you (and your 
employer if they provided the pension or agree to 
do this) pay in contributions. These are invested 
to provide you with a retirement income. What 
you get back depends on how much you pay in 
and how your investments perform over time.

Defined-benefit pension schemes, often also called  
final-salary schemes, pay you a guaranteed income 
for life when you retire. How much you receive usually 
depends on how many years you worked for the 
employer providing the scheme and how much you 
earned when you worked for them.

Defined-contribution pensions

If you have money invested in a defined-contribution 
pension scheme, you have a great deal of flexibility and 
choice in how to use it. Different schemes have different 
rules, but there are usually four main options, and you may 
be able to combine these in different ways and at different 
times, depending on your circumstances and what you 
want to get out of your retirement.

You do not have to choose just one of these four options. 
You can use a combination of them to meet your needs 
for a retirement income.

Take up to a quarter of your money as 
a lump sum, without paying tax on it.

Keep some or all of your money 
invested and use it to provide a flexible 
retirement income. 

Use some or all of your money to buy 
a guaranteed income for life, known as 
an annuity.

Take lump sums as and when you 
need them. (A quarter of each lump 
sum will usually be tax-free.)

1

2

3

4

Defined-benefit pensions

These usually offer a combination of a tax-free 
cash lump sum and a guaranteed income 
for life, based on what you earned and how 
long you worked for rather than on how your 
investment performs.

If you want more flexibility and choice, it may 
be possible to transfer to a defined-contribution 
scheme instead, but it’s generally accepted 
that most people are better off staying in a 
defined-benefit scheme. You should always 
talk to a financial adviser if you are thinking of 
transferring out of a defined-benefit scheme. 

Other resources

Planning for your retirement is not just about 
your pension schemes. You’ll probably want to 
think about how your State Pension fits in. 

Making the most of any other savings, 
investments and assets you own (for example, 
property) may also feature in supporting your 
retirement plans.



8 contactus@premiermiton.com premiermiton.com

Getting it  
right for you

You might feel quite comfortable with the idea of investing when you have retired. 
Or you might feel a little nervous about the risks involved and be unsure whether you 
want or can afford to take those risks.

Investing in retirement isn’t for everyone. But, if managed effectively, it might make a lot of sense in many cases. Your 
adviser will be able to help you work out what’s right for you.

Making the most of your money

Buying a guaranteed income for life now or keeping your 
money in cash savings may feel like safer options than 
continuing to invest and relying on those investments for an 
income. And in one way they are. You have certainty and are 
not exposed to the risk of investment values going down as 
well as up or the risk that you may get back less than you 
originally invested. But you need to remember that, over 
time, inflation is likely to mean that you can buy less for 
your money, especially when interest rates are low. 

You can buy a guaranteed income for life that increases by 
a set amount each year or keeps pace with inflation, but 
this comes at a higher cost and will mean a lower level of 
starting income than you might otherwise receive.

It will also mean spending your original investment (capital). 

Investment funds such as the Premier Miton Multi-Asset 
Distribution Fund, the Premier Miton Multi-Asset Monthly 
Income Fund, the Premier Miton Diversified Income Fund, 
and the Premier Miton Cautious Monthly Income Fund offer 
you the opportunity to receive a regular income, and you 
can still access your capital (the money you have invested) 
in the future if you need it. But you should remember that 
investment returns and the level of income you receive can 
go down as well as up and you may get back less than you 
originally invested. 

If you take more income than the investment produces, this 
may reduce your capital.
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Risk, and what it means for you

If you agree with the principle of investing in retirement, 
you’ll need to consider:

• how much risk you are prepared to take; 

• how much risk you can afford to take; and 

• how much risk you need to take to have a realistic 
chance of meeting your goals for income and  
longer-term capital growth (an increase in the value  
of your original investment amount).

There will have to be some trade-offs along the way as 
risk and the potential for return (both capital growth and 
income) tend to go hand in hand. The more risk you are 
prepared to take, the higher the returns might be. But it 
can go the other way too, so you may face bigger losses 
with a high-risk investment than might be the case with a 
lower-risk investment.

Spreading the risk

Investment diversification means spreading your 
investments across different types of asset, for example, 

company shares, bonds, commercial property and a range 
of other investment types, as well as different parts of  
the world, and in companies operating in different business 
areas. Diversifying your investment is a tried and tested 
way of managing investment risk while still offering the 
potential for good long-term investment outcomes. 

This type of diversification is a good way of spreading risk, as 
different types of asset, different sectors and different parts 
of the world tend to react to events and market changes in 
different ways. Over different time periods, some asset types 
will gain value and some will lose value, but diversifying 
your investment means that the individual parts are well 
spread-out, while still set on a course aiming to achieve your 
long-term investment aims, such as paying you enough 
long-term income for the level of risk you have chosen. 

There are several practical ways you can go about achieving 
a level of diversification that’s appropriate to meet your 
needs. One approach is to put your money into one or 
more multi-asset funds. The Premier Miton Multi-Asset 
Distribution Fund, the Premier Miton Multi-Asset Monthly 
Income Fund, the Premier Miton Diversified Income Fund, 
and the Premier Miton Cautious Monthly Income Fund are 
all multi-asset funds.

Be informed

Read the ‘Making your decision: the finer detail’ section of this guide for more information on investment risks.
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What is a multi-asset fund 
and why should I use one?

Multi-asset funds are single investment funds through which your money is invested 
across several different types of asset to achieve diversification. When you buy a fund, 
you are combining your money with that of other investors.  The fund manager will 
invest the money across a much wider range of investments than you could buy on 
your own, so you are less exposed to any one asset falling or rising in value.

How a multi-asset fund works

A multi-asset fund can invest across a combination of asset 
types. This might include:

• shares in companies (often known as equities); 

• government and corporate bonds; 

• commercial property; and 

• a range of other investment types (together known as 
alternative investment).

The exact mix will depend on the aims of the fund, such 
as income or growth, and how much risk it takes to try to 
generate returns for you. 

Some multi-asset funds (including the Premier Miton 
Diversified Income Fund and the Premier Miton Cautious 
Monthly Income Fund) invest directly in assets to achieve 
the mix they need, for instance, by holding individual 
company shares. 

Others invest in a carefully researched portfolio of funds, 
each managed by experts in their own field and selected 
for their potential to make the most of the relevant 
investment opportunities available. Multi-asset funds that 
work this way are known as multi-manager funds. With 
multi-manager funds, you benefit from the combined 
knowledge of many different expert fund-management 
teams inside one single fund. 

The Premier Miton Multi-Asset Distribution Fund and the 
Premier Miton Multi-Asset Monthly Income Fund are both 
multi-manager, multi-asset funds.

  
 
 
 
 
 

Income or growth?

When you invest your money in retirement, you are likely  
to have one of two main goals. 
 
 
 
 
 
 
 

There are funds designed to achieve each of these goals. 
Depending on the plan you have agreed with your financial 
adviser for investing in retirement, you might use a mix  
of income-focused funds and growth-focused funds. In this 
guide we are concentrating on income-focused funds. 

The Premier Miton Multi-Asset Distribution Fund,  
the Premier Miton Multi-Asset Monthly Income Fund,  
the Premier Miton Diversified Income Fund and the  
Premier Miton Cautious Monthly Income Fund are all 
income-focused funds. We manage these funds with  
the aim of paying a regular income to our investors  
by making payments known as dividends. A dividend is  
the portion of its capital that a company chooses to return 
to its shareholders. For a fund, this the payment of the 
fund’s income to shareholders.

The Premier Miton Multi-Asset Distribution and Premier 
Miton Diversified Income Fund pay income every three 
months. The Premier Miton Multi-Asset Monthly Income 
Fund and Premier Miton Cautious Monthly Income Fund 
pay income every month. All income is paid as dividend 
distributions. This is an amount for each share, so how 
much you get depends on how many shares you hold in 
the fund. 

As the fund charges are taken from the capital rather 
than from the income, this may reduce the value of your 
investment. 

To use your fund to provide an income

To increase the amount of money you 
already have

1

2
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Balancing investment aims and risk

Multi-asset funds mix investments with higher levels of risk and so greater potential for returns (such as shares) 
with those which have lower levels of risk and so are less likely to achieve strong returns but are also less likely 
to lead to similar-sized losses (for example, bonds). 

Multi-asset funds will have different expected risk profiles. Your financial adviser will work with you to find the 
right level of risk for you, and then recommend a suitable fund.
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Our multi-asset  
income funds

Our multi-asset income funds offer a range of different multi-asset investing  
styles and income options to help you make the most of your retirement.

For more information on our range of multi-asset funds, please contact your financial adviser or visit premiermiton.com.

Premier Miton Multi-Asset Distribution Fund and Premier Miton Multi-Asset Monthly Income Fund  
Part of our multi-asset multi-manager fund range

Actively managed multi-asset portfolios of carefully selected underlying funds

These are highly diversified portfolios that offer investors the expertise of specialist fund managers from different 
investment companies in each asset class. Our multi-manager investment team select funds and other investments 
managed by leading investment companies, focusing on funds that they believe offer the best opportunities of 
generating an attractive income that can be maintained. They can also choose to invest in other Premier Miton funds. 
Our highly experienced investment team is led by Investment Director, David Hambidge, and Head of Research, Ian 
Rees. Our first multi-manager fund was launched in 1995.

Premier Miton Cautious Monthly Income Fund  
Part of our multi-asset macro-thematic fund range

Actively managed multi-asset portfolio based on a macro-thematic investment approach

Fund managers David Jane and Anthony Rayner look at how developing themes and trends can be represented 
through the assets held in investment portfolios. They focus on direct investments which are designed to give cost-
effective exposure to their macroeconomic and thematic ideas. Factors that affect the whole economy of a region 
or nation (such as unemployment or inflation) are known as macroeconomic factors and are important indicators of 
how an economy is performing. Thematic investing is an approach which focuses on long-term trends rather than 
specific companies or industries. This means that the fund managers will choose to invest in companies that reflect 
their views on structural changes that are running through economies, society or financial markets. For example, 
a thematic idea could include a change in the demographics of a population (such as an ageing population) or 
technological changes (such as cybersecurity or more services being provided online).

Premier Miton Diversified Income Fund   
Part of our multi-asset diversified fund range

Actively managed, directly invested multi-asset portfolio

Drawing on our specialist in-house expertise, the fund combines proven investment strategies and styles to create a 
diversified, cost-effective, multi-asset portfolio that is designed to generate income for investors. The fund is managed 
by a highly experienced investment team led by Premier Miton’s Chief Investment Officer and fund manager, Neil 
Birrell, supported by our specialist fund managers in the different asset classes.
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• Invests in an actively managed multi-asset portfolio of different funds 

• Pays an income every three months

• Invests in an actively managed multi-asset portfolio of different funds 

• Pays an income every month

• Invests in an actively managed multi-asset portfolio of different company shares, bonds and other investments 

• Pays an income every month

• Invests in an actively managed multi-asset portfolio of different bonds, company shares and other investments 

• Pays an income every three months

Premier Miton Multi-Asset Distribution Fund

Premier Miton Multi-Asset Monthly Income Fund

Premier Miton Cautious Monthly Income Fund

Premier Miton Diversified Income Fund

Please note that the level of income paid by each fund is not guaranteed.
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The costs of  
multi-asset investing

You’ll pay one main ongoing charge – known as the ongoing charge figure (OCF) – for 
investing in any fund, including a multi-asset fund. The OCF can be a useful figure for 
comparing the costs of different funds with similar aims that might help you to meet 
your personal goals.

When a Premier Miton fund manager, or manager of an underlying fund, 
buys or sells investments in a fund, the fund may also pay transaction costs. 
These will vary from fund to fund. 

The OCF and transaction costs are collected automatically from your 
investment. The fund’s prices, performance and income payments are 
shown and paid after this has been done. For the Premier Miton  
Multi-Asset Distribution Fund and the Premier Miton Multi-Asset Monthly 
Income Fund, the OCF also includes the charges of the other funds that 
the fund is invested in. 

The OCF and transaction costs for a fund will affect how much you might 
get back over the long term. You’ll want to be happy that the fund you 
choose offers good value for the costs you pay. This is something your 
financial adviser will consider with you as part of the service they provide. 

For details of the different costs of investing with us, please see the total 
costs and charges document on our website. The OCF for each fund is also 
shown in the relevant fund’s fact sheet. 

Our multi-asset investment teams are constantly reviewing and deciding 
which investment to buy, sell or hold to support the mix of assets and the 
level of diversification they believe is most likely to lead to good long-term 
outcomes for you. 

Some of the OCF is paid to us, some is paid to the managers of the 
specialist funds we invest in and some is paid to other organisations who 
provide services to the funds. 

Your financial adviser should give you full details of the charges for any 
Premier Miton fund they recommend you invest in. You can also find 
details in the key investor information document (KIID) for each fund at 
premiermiton.com.

The Premier Miton Diversified Income Fund and the Premier 
Miton Cautious Monthly Income Fund are both actively 
managed funds that invest direct in different types of assets. 

The Premier Miton Multi-Asset Distribution Fund and the 
Premier Miton Multi-Asset Monthly Income Fund are both 
actively managed funds that invest in other actively managed 
funds. You have experts looking after each investment and 
experts looking after the overall performance of your whole 
multi-asset fund. The charges you pay cover all this expertise.
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What’s the alternative?

You may be wondering whether it’s worth paying 
a multi-asset fund manager to choose funds on 
your behalf. With your adviser, you may be able to 
set your own diversification and risk-management 
strategy by choosing your own portfolio of specialist 
funds. But to do this effectively takes a lot of time, 
resources and know-how, and it could end up 
costing you more than paying an expert to do this 
for you. Professional fund managers benefit from 
reduced costs that you may not have access to.

Active and passive funds

With active funds, the manager uses research 
and their investment team’s own expertise to 
choose a range of investments that they think 
will support good outcomes over the long term, 
based on the fund’s aims and investment strategy. 

With passive investing, the manager sets up the 
fund to automatically follow the performance 
of an investment index. The FTSE 100 Index of 
the 100 largest companies listed on the London 
Stock Exchange is a well-known example of an 
investment index. 

Active funds can be more expensive to run than 
passive ones because there is more work involved 
in managing them. This tends to be reflected  
in the charges you pay. While passive funds 
simply follow the performance of an index, good 
or bad, investments in active funds are constantly 
monitored by experts who can respond as 
market conditions change, to try to make the 
most of opportunities to keep your investment 
on track.
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Retirement income,  
the Premier Miton way

We’ve been managing multi-asset funds since 1995. We’ve developed our  
investment approach over time to deliver good long-term outcomes for our clients.

Helping manage your risks

The Premier Multi-Asset Distribution Fund, the Premier 
Multi-Asset Monthly Income Fund, the Premier Miton 
Diversified Income Fund and the Premier Miton Cautious 
Monthly Income Fund all offer a high level of diversification 
for a single-fund investment. They spread your money 
across different assets, sectors, markets and geographical 
regions and, in the case of the Premier Miton Multi-Asset 
Distribution Fund and the Premier Miton Multi-Asset 
Income Fund, different fund managers. This means your 
retirement income is also coming from lots of different 
sources. 

We believe it’s the active management of each fund by 
our multi-asset investment teams, with their specialist 
expertise and years of experience in investing this way, that 
can make a real difference for you. 

This approach means that we can respond as market 
conditions change, adjusting our underlying investments in a 
way that is designed to keep each fund on track to meet its 
long-term aims and, in the process, manage your risks and 
help make the most of your money over the longer term.

Providing a long-term income

The Premier Multi-Asset Distribution Fund, the Premier 
Multi-Asset Monthly Income Fund, the Premier Miton 
Diversified Income Fund and the Premier Miton Cautious 

Monthly Income Fund all pay you an income from the 
income they generate from their underlying investments. 
You don’t have to sell any of the shares you hold in the 
fund to get your income. It’s this approach that helps 
make sure you can maintain your retirement income over 
the long term, and improves the future potential for both 
income and increasing the value of your investment. 

Income is not guaranteed and can go down as well as up. 

We pay your income in the form of a regular dividend.  
The dividend is paid as an amount for each share, so how 
much you get depends on how many shares you hold in  
the fund and how well the investments in the fund perform. 

The dividend is generated by investing in underlying 
investments that are mainly focused on income (and so pay 
income to the Premier Miton fund). 

A full dividend history for each Premier Miton fund is 
available on our website. You can see how much income 
the funds have paid out in each of their financial years. 

We take the ongoing charge you pay for your Premier 
Miton fund from the money you invested in the fund  
(your capital) rather than from your dividend. This reduces 
the amount of capital available for future growth, but 
increases your income and so supports your aim of a  
long-term income in retirement.

Giving you peace of mind

If you choose to invest with us, you’ll have the peace of mind that comes from expert support. Our specialist 
investment teams include full-time fund managers with many years of investment experience between them, 
across a range of market conditions. 

Our teams constantly monitor and manage our funds, making changes to the asset mix and underlying fund 
selection as needed to meet each fund’s investment objectives, with the aim of delivering good investment 
outcomes for you.

In the case of our multi-manager funds, our approach of investing in underlying funds means you also benefit 
from the expertise of all the different and carefully chosen underlying fund managers involved. 

Our funds are there to support the decisions that your financial adviser makes with you, and the wider 
financial plans they put in place for you. Now that it’s time for you to enjoy your retirement, we can provide 
you with value for money, a high-quality service and the reassurance that your retirement savings are being 
managed as effectively as possible.
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Making your decision:  
the finer detail

If you’re now ready to think seriously about investing with us, thank you. Here are some 
more details of our four multi-asset income-focused funds.

A common approach

• We manage all the funds actively.  
Our experienced investment teams 
continually research investment ideas, 
monitor existing investments and,  
where necessary, make changes to the 
underlying investment portfolios. 

• We pay income in the form of dividends, 
which are generated from the parts of the 
portfolio that produce an income rather  
than from the capital. 

• The funds may be suitable if you are investing 
for the longer term (five years or more), but not 
if you are looking to invest over the short term.

General investment risks

• As with all types of investment, there is a risk that you 
could lose some of your original investment, and it is 
very important that you understand the risks and get 
advice from an independent financial adviser if you are 
not sure. 

• Inflation could eat away at the value of the income 
from your investment. 

• There is no guarantee that we will achieve the 
investment aim of the fund. 

Risks associated with funds which invest globally

Currency

If a fund invests globally, an investment may be held in a 
currency other than sterling, and changes in exchange rates 
may cause its value in sterling to rise or fall.

Emerging markets  

There are higher risks with some overseas markets, which 
may not have the same level of protection, infrastructure or 
controls as more developed markets such as the UK.

Laws and tax regulations

Your investment could be affected by changes in the law 
and tax regulations, and how these are applied. 
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Where you can find out more 

Each fund has a KIID. All fund managers 
must provide this document in the format 
set out by the Financial Conduct Authority 
(the regulator of the financial services 
industry) to help investors compare funds. 
Each KIID contains the following important 
information that you should consider 
before making any investment decisions.

• Fund objectives and investment policy: 
what the fund’s investment goals are, the 
assets it will invest in and whether it aims 
to provide income or growth (or both). 

• Risk and reward profile: this includes  
a risk and reward indicator showing  
you where the fund sits on a scale of 1 
(low risk) to 7 (high risk). It may also refer 
to other risks relating to the fund. 

• Charges: the ongoing charges figure, 
which reflects the estimated yearly cost 
of investing in a fund, including the 
costs related to managing investments 
in the fund and fund services. 

• Past performance: how the fund has 
performed in recent years. This will help you 
compare it with the performance of other 
funds of the same type. But how a fund 
has performed in the past is not a guide to 
how it will perform in the future. There’s 
no guarantee that the fund will behave 
in the same way as it did in the past. 

• Practical information: details such as contact 
information, how the fund is authorised, 
who holds the assets the fund invests in and 
links to further information on the fund. 

The supplementary information document 
(SID) and prospectus for a fund both 
contain important information, giving 
more details on specific questions you may 
have, including about us, the funds, your 
investment and the charges that apply. 

You can get a copy of each fund’s more 
detailed guide, KIID, SID and prospectus 
from your financial adviser, by contacting us, 
or from our website at premiermiton.com.

You can find more information about 
the funds, including information about 
where the funds are invested and how 
they have performed in the past, on 
our website at premiermiton.com.
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